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ESAB India Limited 

(All amounts arc in. lakhs of rndian rupees) 

1 Related party transactions 

(a) Name of related Parties and related party relationship 

Related Party where conttol exists 

11 ESAB Holdings Lnnited, UK - Prmc1pal Shareholder- Holds 37 31 % of the paid up equity shore capital of the Company as at September 30, 2019. Colfax UK 

Holdings Limited. Company mcorporated under the laws. of England and WaJes, 1s an indirect wholly ovvned subsidiary of Colfax Corporatrnn. P'urther, 
Colfax UK. Holdings Limited indirectly holds 100% equity shares of ESAB Holdings Ltd 

ii) Exclvia Group India B.V., Netherlands - Holds 36.41% of the paid up equity share capital of the Company as at September 30, 2019. Colfax UK, Holdings 

Limited, Company incorporated under the laws of England and Wales, is an mdirect wholly owned subsidiary of Colfax Corporat ion Further, Colfax UK 
Holdings Limited mdirectly holds 1 W /o eqmty shares of Exe l via Group Jndla RV., Netherlands 

lii) List of Other related parties with whom transactions have taken place during the year and their rerat[onsbip 

Name of the Related Party Nature of Relattonshlp 
Colfax Corporation USA Ultimate holding company 

Akotec Wire Corporation LISI\ Entities under common control 
ESA!l Europe AG .Switzerland Enlll1es under common control 
Cigweld (M) SDN, BHD. Malaysia Entitrns under common control -·c:;;;,e1d· Ptv Lld.:A~straiia - · Entities under conunon control 
ESAB AB. Sweden Enllt1es under conunon control 
ESAB Asi;i/Pac1fic Ptc Ltd.Singapore Entities under common control 
ESAB Automation Cutting And W elding Wuxi, China Entities under common control 

ESAB Cuttin.~ Systems GmbH, Germanv Entities under common control 
ESAB Europe GmbH .S\v1tzerland Entities under common control 
ESAB Middle East FZE.UAE Entities under common control 
ESAB North America ,Global Cost Nam Florence, USA Entities under conunon control 
ESAB SeAH CORP, Korea Entities under common control 
ESAB Seah Welding Products(Yantaif Co Ltd, Chma Entities under common cnntrol 
ESAB SpZ.0.0, Poland Entities under common control 
ESAB Vamberk Sro, CZ Entities under common control 
ESAB Welding & Cuttmg Product, USA Entities nnder common control 
ESAB Welding & Cutting Products (Shanglm) Management Co .Ltd, China Entities under common control 
ESAB Welding Products (Jiangsu) Co Ltd, China Entil ies under common control 
EW AC Alloys Limited, India Ent1tics under common control 
Gas Arc Group Limited, United Kingdom Entities under common control 
Howden Solyvent (India) Private Limited, India Entities tmder common control 
Howden Group Ltd, UK Entities under common contro l 
OZAS-ESAB Sp.Z.0 0 ., Poland Entities Wlder common control 
P.T Karya Y.asantra Cakt1, fndonesia Entities under conunon control 
PT. Victor Tcknologi, Indonesia Entities under common control 
Thermal Dynamics OY, Finland Enhttes under conunon control 
Victor (Ningbo) Cutling & Welding Equipment Trade & Commerce Co., Ltd , Chma Entities under common control 
Victor Technologies Asia SON BHD. Malaysia Entities under common control 
VrctorTechnologies International Inc., USA Entities wider common control 
Victor Technologies S_R.L, Italy Entities under common control 
GCE lNDIA PVT LTD Ent itles under common control 
TBi INDUSTRIES GmbH Ent1tn::s under common controJ 
TL T BABCOCK rNDIA PVT LTD Entities under common contro) 
ARC Machines, Inc Entities under common control 
JINAN red Hawk international tradrng Entitles under common control 
HKS Pro7,esstechnik GmbH Entities under common contra] 
NU-. Rohit Gambir - Managing Director Key Management Personnel 
Mr B Mohan - Vice President Fmance And Chief Finance Officer Key t-.fanagement Personnel 
Mr. S. Venkatakrishnan - Company SecretMy Key Management Personnel 
Mr Scott A Grisham - Non-Executwe And Non-Independent Director"' Director 
Mr K Vaidyanathan - Non-Executive Independent Director Director 
Mr. Vikram Tandon - Non-Execullve Independent Director Director 
Mr. Sudhir Chand - Non-Executive Independent Director Director 
rvlrs. Sabitha Rao - Non-Executive Independent Director Director 
'I' No remuneration has been paid by the Company. 

For ESAB INDIA LIMITED 

~ .\~~ 
v S. VEr-1<ATAKP.ISHNAN 

Company Secretary i 
· · -~ 



ESAB India Limited 

(All amounts arc in lak11s of Indian rupees) 

1 Relatei.1 party transactions (cont'd) 

{b} Trnnsaction.li with Rctated Parties 

Particulars 
Entities under 

Common ControJ 

Tnmsactions during the ve11 r ended 30-Sep-19 

Sale of products 865 
ESAB Middle East FZE,UAE 296 
ESAB Asia/Pacific Pte Ltd_Singaporc 6 
ESAB Weldin~ & Cutting Product, USA 5 
Cigweld Ply Ltd , Australia 81 
PT. Victor TeknoloRi, Indonesia 24 
Victor Technologies Asia SON BHD, ~fa!aysia 157 

EW AC Alloys Ltd, India 297 

Income from services 1,239 
ESAB AB, Sweden 648 
C1J.,>weld Ptv Ltd. Australia 18 
ESAB Asia/Pacific Pte Ltd.Singnpore 68 
ESAB Europe GmbH ,Switzerland 185 

_ !:fQ\'{QJ:_NORO!JP LTDJJK_ _ ,2 -
ESAB North Amenca ,Global Cost Nam Florence, 251 

USA 
Victor Technologies lntemational Inc_ , USA 67 

Manae:ement service income 138 
EW AC Alloys Ltd, India 138 

Purchase of raw material I traded goods 3,6S8 

Akotec Wlre Corporation USA 24 
ARC Mach.mes~ Inc 18 
('1gweld Pty Ltd., Australia 3 
ESAB AB, Sweden 27 
ESAB Cuttmg Systems GmbH, Gem1any 143 
ESAB Europe AG .Switzerland L 

ESAB Europe GmbH ,Switzerland 2.255 
ESAB Seah Welding Products(Yantai) Co Ltd, China 68 

ESAB Vamberk Sro. CZ 36 
ESAB Welding & Cutting Product, USA 648 

ESAB Welding & Cutting Products (Shang hai) 4 
Management Co .. Ltd. China 
ESAB Weldin~ Products (J iangsu) Co Ltd, C'hma 96 
EW AC Alloys Ltd, India 17 1 
Gas Arc Group Limited, United Kingdom 7 
GCE Technolo~y (Shan.~hai) Co . Ltd 0 
GCE INDIA PVT LTD 9 
P T Karya Yas:mtra Cakti. [ndonesia 3 1 

TBi INDUSTRl12S GmbH 48 
ESAB SeAH C'oni 11 
JINAN RED HAWK INTERNATIONAL TRADING 6 
TBi(Shandon.~J Industries Ltd 21 
HOWDEN SOL YVENT (!NOIA) PRIVATE LTD 25 

Victor Technoiogies International Inc .. USA 4 

··or ESAB INDIA LIMITED ; 
s.~: 

S. VENKATAf\P.tSHNAN 
Company Secretary 

·.-.._J 



ESAH lmli:i Limited 

(All amounts are 1n lukhs of Indian rupees) 

1 Related party transactions (cont'd) 

(b) Transactions with Related Parties (cont'd) 

Particuhlrs 
Entities u11der 

Common Control 
TransacttDns durini;i; the halfvear ended 30-Sep-19 

Purchase of proocrtv. plant and e<1uipmcnt 46 
ESAB Cuttini.l Systems GmbH. Gennanv 5 
ESAB Welding & Cutting Product, USA 33 
HKS Prozcsstcchmk GmbH 2 
TBi INDUSTRIES GmbH 6 

T rademark license fee expense 559 
ESAB Holding Limited, UK 559 

Reimbursement of expenses Paid/ Pavable( net) 8 
ESA B Europe GmbH ,Switzerland 0 
ESAB Weldin.~ & Cuttin~ Product. USA 4 
OZAS-ESAB Sp Z 0 O_, Poland 4 

--
Loan Rc1•avment received 3,850 

Howden Solvvent (India) Pnvatc L1m1tcd. India 3,850 

Interest lncnme 69 
Howden Solyvenl (India) Pnvate Lmnted, Indla 69 

Total compensation paid to key management 242 
nersonncl fl 
Slliln -term employee benefits 

Mr. Rohit Gambhir 143 

Mr. BMohan 64 
Mr. S Vcnkataknshnan 35 

Sitti•2 Fee 4 
!i,fr_ K Vmdyanathan 11 
Mr. Vikram Tandon 0.4 
Mr. Sudhir Chand 12 

Mrs. Sabitha Rao 0.9 

0jrcctor Commission 23 
Mr K Vaidyanathan 6.00 
Mr . Vikram Tandon 5.50 
Mr. Sudhir Chand 5 .50 
Mrs. Sabitha Rao 5.50 

# 111c compensation paid to the key managen al personnel does not include 
the provis1ons made for post-employment benefit plans, as they are not 

separately allocable since the sam e is detcnuim:d on an actuarial basis for the 
Company as a whole 

For ESAB IND/A LIMITED 

8,~ 
S. VENKATAhelSHNAN 

Company Secretary 
j 



ESAB India Limited 

(All 2Illounls are m lakhs of Indian n1pccs) 

1 Related purty transactions (cont'd} 

(b) Bah:mces as at year entl with rcJated parties 

Particula.-s 

Ba l:i nces as at 

Management servke fee .-cceivab]e 
EW AC Alloys L1m1ted. India 

Trade receivables 
Cigweld Ply Ltd_, Australia 
ESAB AB. Sweden 
ES.AB Asia/Pacific Pte Ltd.Singapore 
ESAB Europe GmbH .Switzerland 
ESAB Middle East FZE.UAE 
ESAB North America ,Global Cost Nam Florence, 
ESAB Welding & Culling Product. USA 
EW AC Alloys Limited. India 
PT Kar)•a Yasantra Cakti, Indonesia 
PT. Victor Teknolog1, Indonesia 

·- Victor Technologies Asia SDN BHD. Malaysia 

Victor Technologies International Inc_. USA 

Trade payables 
Akotec Wire Corporation USA 
ARC Machines, Inc 
Cigweld (M) SDN, BHD, Malaysia. 
Esab AB Production Equipment 
Esab AB. Laxa 
ESAB AB, Sweden 
ESA!l Automation Culling & Welding Equipment 
(Wuxi) Co.,Ltd., China 
ESAB Cutting Systems GmbH, Germany 
ESAB Europe AG ,Switzerland 
Esab Europe Gmbh 
ESAB lloldmgs Limited, UK 
Esab Seah Corp 

ESAB Seah Welding Products(Yantai) C o Ltd, China 
ESAB Sp.Z.0.0., Poland 
ESAB Vamberk Sro. CZ 
ESAB W elding & Cutting Product, USA 
ESAB Welding & Cutting Products (Shanghai) 
Management Co.,Ltd. China 
ESAB Welding Products (Jiangsu) Co Ltd, China 
EW AC Alloys Limited, India 
Gas Arc Group Limned. United Kingdom 
HKS Prozcsstechnik GmbH 
JINAN RED HAWK INTERNATIONAL TRADING 
P.T Karya Yasantra Cak11, lndoneSJa 
TBi INDUSTRJES GmbH 
TBJ(Shandong) Industries Ltd. 
Victor Technologies Jntematlonal [nc. , USA 

Entities under 
Common Control 

30-Sep-19 

88 
88 

716 
21 
40 
15 
37 

141 
89 
13 

307 
0 
I 

-;o . 

3 

4,764 
30 

8 
6 
7 

24 
4 
6 

213 
168 

2,562 
246 

6 
48 

0 
24 

1.042 
7 

144 
81 
6 
2 
l 

43 
37 
13 
36 

For ESAB !NOIA LIMITED 

S, .\~~ 
S.YVENKA1-P.1,1 'IS H~ 'AN 

Company Secretary 


