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Dalal Street 
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ESAB India Umiced 
oles lo Fln:andal StalHnen ts for the year ended March JI, 2021 

(All tunounts ure 1n lakhs of Indian rup<>cs, unless otherwise stated) 

37 Rei.red part~ traru~ctiorui 
(a) Nam e of rel:aled Parries :and rd:tled party rdadonship 

Rdarw Parcy where control exists 

i) ESAB Holdings Lim11cd. UK · Princip;il Slr.rn:holdcr •Holds 37.Jl·~ of the p;nd up cq1u1y sh=: apit.11 of the Comp.lll}' o:s ;it Mn-ch 31. 20~1 Colf:i.~ UK 
Holdings Limited. Company incorporaled under the laws of England and Wales, is an indJrcc1 wholly owned subsidiary of Colfax Corpor-.iuon. Further. Colfax 

UK, Holdings Li mi led indireclly ho lds 100°/o equity shares o f ESAB Holdings Lid (refer note IS). 

ii ) Exchi a Gr<JtJp India B.V., Nellrn1lanJ ; • HulJ... 36.41~• of the paid up <:<jUily ,ban: <:apital uftb., Company ~ at Ma1ch 31 , 2021. Colfax UK, HulJin!!-• Limited. 

Company incorporated under the laws of England and W:iles, is an indirect wholly m\ned subsidiary of Colfax Corpor~tion . Further, Colfax U K Holdings 
Lim11cd indirectly bolds IOO" o cqu11y shares ofbdvia Group India B V .. Netherlands (refer note 15). 

a.me or lhe Related P 

Colfax Corporation USA 
AlCOlcc Wire Corporation USA 

ESAO Europe AG ,S"ilL.crlond 

C i!!wcld Ply Ltd., Australia 

ESAB AB. S"'C<lc:n 

ESAB As ia/Pacific Pie Lid.Singapore 

ESAB Automation Cullin!! & Weldin!! Equipment (Wuxi) Co .. Ltd .. China 

ESAB Cutllng Sy~-iems GmbH. Germony 

ESAB Europe GmbH ,Switzerland 

ESAB Middle East FZE.UAE 

ESAB North Americn ,Global Cost Nam Flon:nce, USA 

ESAD ScAJ I CORP, Kor"" 
ESAB Scah Wdding Produets(l'anllll) Co Ltd. China 

ESAB Sp Z n 0 . P•">!And 
ESAR V.amhtrl< Srn, CZ 

ESAB Wdding & Cutting Product, USA 

ESAB Weld ing & Cullin!! Products (Shanghai) Managcmc:nl Co .. Lld, China 

ESAB Welding Products (Jiangsu) Co Ltd. China 

F.WAC Allny< Lim1lcd, l ndrn 

Gas Arc Group Lin1iled. UK 

H"wdeu S\Jlyw:ul (lJJdia) P1ivalc Limited, India 
Hcm•J!:!l Group L!d, IJK 
OZAS-ESAB Sp.Z .0 .0 .. Poland 

P.T Ka1ya Ya.santrn Cakti, Indonesia 

PT. Victor Tclmologi, Indonesia 

Soldcx S .A • Peru 

Thc:nnal Dynamics OY, Finland 

V1clorTec.hnologics ASla SDN BHD. Malaysia 

Victor T cchoologies lnlemutiooal Inc .. USA 

TBi lndustncs G mbH. Germany 

ARC Machines Joe., USA 

ESAB Knzakhstnn Ll£ 
The ESAB Group, Inc.Denton. TX 

Chaitcr Ccntr.tl Service Ltd. London 

GCE AITTOGEN S.R.O , Czech Republic 
Iman k cd Hawk fnlematmnal Trad111g Ch111a 

TLt (Sl_h&uJ ...... g) lutlllbll ;wa UJ. Cluu.a 
ESAB AB. l'erslorp 

HKS Proze&'tllCbnik GmbH. Genmwy 

Esab AB. La.xa, Sweden 

ESAB lndustria e Comercio Llda. Brazil 
GCE, ~.r.o .. Cze<.h Republic 

ESAB Limited Liabili ty Company, Russia 

Soldadurus West Arco S.A.S .• Colombia 

Tnermai ii) nwnics Europe Sri, haly 

DJO Global, fnc ., USA 

Mr. Rnlul Gambir ·Managing Director 

Mr B. Mohan · Vice President Finance: And C l1ief Financial Oiliccr 

Mr. S Vc:nkatalJishnan ·Company Sccretnry 

Mr. Scon A Gnsham • Non-Execu11ve And Non- Judepcodc:nt Di.noctor • 

Mr. K Vaidyanatb;in ·Non-Executive Jndcp<>ndool Director 

M1 . Vil.ram Tandoo - Non- E.""<ccutivc lodcpcndcot Director 

M1. :iudh1r (.,hand· Non·t.xccullve lndepenLlall U1rcc1or 

Mrs Sab1tha Rao · Non-cxeculJve lndepc:ndcnt Director 
Mr. Kevin Johnson - Non-Executive And Non-lndc dent Director• 

•No remuneration ha.; been paid by U1c Company. 

CERTIFIED T RUE COPY 
For ESAB INDIA LIMITED 

~\~ 
s~ VENKAfAKRiSHNAN 

Company Secretary 
ACS 10061 

a tu re of Rdalioosbi 
Ultimate holding company 

Entities under common control 

Entities under common coollol 

Entities under common control 

Entities under common contro l 
Enlltics under common control 

Entities under common control 

Entities under common control 
Entities under common control 

Entities under common control 

En ti lies under common eonlrol 

Enlltics und~r common con1tol 
Entities under common con trol 
F ntitie!ii'. under comm..., control 

En111ies under common control 

Entities under common control 
Entities under common control 

Entities under common eontrul 

l::ncincs under common control 

Entities under common control 

Entities under cvmmou co11trol 

Fntities '-=:!er CC".1111!-:= :ont~! 

Entities und.,. common control 

En Ii tic.$ under common control 

Entities under common control 

Enti ties under common co1111ol 

Entities under common control 

l:.nlllles under con1mon control 

Entities under common control 

Entities under com moo cootrol 

Entities under common control 

Entities unde r common control 

Enutics under c-0mmon control 

Entitic.$ under common control 

Entities under common control 
Fntllles under c:ommon control 

EJ1rities u11de1 couuuou cocllto l 

Entities under common con11ul 

Entities under common conlru) 

En11tics under commoo control 

Eotitics under ~ummon conll'ol 

Enti ties under common control 

Entities under common control 

EruiUes under common cornrui 
En11tics under common conrrol 

Key Managerial Persooncl 

Key Managerial Personnel 

Key Managerial Personnel 

Director lTill Mw-.:h 2~. 2021) 
Director 

Director 

U1rcc1or 
Dircclor 

Director (from March 2~. 2021) 



ESAB l.odia Umired 

1\ota lo FU1and ..J Sblduftlb: for die ye.u" .....W M:arch ll, 2011 
(All amounts arc in lakhs oflniliao rupees, unless odlerwise stal4'<1) 

37 R~ared par1y rrmsactions (cun1'd) 

(b) Transac:liuns ,.,;111 ~ated Parnes 

Paniculan 

Transactions du:rinr. lhe year mded 

NJr of """''nrl5 
ES .... B Middle wt FZE,UAE 

ESA B Asia/Paci fie Pre Lrd.Sinj!,aj)OCC 
ESAB Wddin2 & Cutting Product. USA 

Ci11wcld Pt\• Ltd .• AuWlllia 

PT Viclol' T cknol.,,,; , Indonccia 

Victor T cchnologjcs Asi3 SON BHD. Mal:iysia 

EWAC Allovs lumll:d, India 

Suldc:x S.A • Peru 

ESAB lndustria c Com..-cio LrJa. Btazil 
GCE India Priv3lc Limiral. lodn 

GCE. s.r.o .• Czech R"'11lhlic 
OZAS-ESAB Sp.Z.O O _ Poland 

ESAB Lom11cd Liabtlttv Commnv, RUSS1a 

Solcbduras Wes1 Arco SA.S .• Cciombia 

TBi lodustncs GmbH. Gccmanv 
Thermal O\"namie>1 Europe Srt, lufy 

ESAB Kazakhstan l..LC 

lncutnc fr~ se:rvit.'"a 

ESAB AB. Swcdm 

Co gwcld Pty Lid .• Aus1:ra.h3 

ESAB As.a/Pacific Pie Ll.d,SmltilDOCC 
ESAB F.urupc GmbH ,Sw1t:zaLmd 

ESAB N01tb Amcnca ,Global Cost Nam Aon:ncc, USA 
Howden Gmup Lid.. UK 

V1L1orTc:chnol~c.< lnlemational Inc •• USA 

The ESAB Group. lnc.Dauon. TX 

DJO Global, Inc~ USA 

Ch:irrcr Ccn traJ Sen ice Lid.. Londai 

Managemttal service lnaim" 

_ !f!"AC Allo>;:s umilcd, India 

Rm1pa.id 
EWAC Alloys Linulcd, India 

P\lrd1ue or raw IJUlllOf'ial I tradm ""'"" 
Alc.oo:c Wor" Corooration USA 
ARC' M lKl11nc:< Inc llSA 

C1~d P1v Ltd_. Au~mili.a 

ESABAB, Swetim 

ESAB Maddie East FZE.UAE 

ESAB Cu1tin2 Syst.:nis GmbH, Gcnnnny 

ESAB F.uronc GmbH .Swt=rlmd 

ESAB ScAH CORP, Korea 
l!SAB ScaJi Welding Proiklc!S(Ynnlal) Co Lid. China 

t:SAl3 Vumbal.. SlU, CZ 

ESAB WcldmR & Cuwn11 Pt-O<kict. USA 

Ultimate Holding 

c .. upaoy/ Hmdiot 
r .-- .... .,.,r 

3l-'.\1ar-ll 3 1-Mar-lAI 

-
-
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -

- -

- -
- -
- -
- -

- -
- -
- -
- -
- -

- -
- -
- -
- -
- -
- -

E'.ntilies imdu 
a.um.., Cooirol 

Jl~Mar-21 Jl-Mar-21 

1~'15,!! 1,4''7 
.f70 -430 

5 9 
94 s 

126 11 5 

95 63 
275 207 

856 603 
; -
I -

JI -
- -
l -
- -
I -
I -
2 -

19 15 

3,'85 2,714 
1.66& 1.508 

48 37 

127 LJ3 
405 377 

1,014 538 

- 2 

- 112 

l 6 

142 -
- I 

357 318 
357 3 18 

lJ 15 
21 15 

&,218 7,244 
I 36 
7 ~7 

5 4 
226 156 

10 -
177 286 

J,.996 -U87 
27 15 

35 81 

i5 37 
948 1.199 

ESAB W cl ding & Culling Producl3 (Sh1uum:u) M:wlljlauml Co.,Lul. Chin• - - 3 4 

ESAB WddinR Produw (Jjaniuu) Co Lid.. Ch10a 

EWAC Allovs Limited. lorua 
Gas Arc Group Lam11.ed. UK 

GCE India Pnv3tc umated, India 
Hh'.S Prozcsstcchoik GmbH. Gcrmanv - · P.T Kar\n Yns:mtra Cak1i, lodon.c.ia 

TBi lndustncs Gmbl I.. Gcrmmy 

OZAS-ESAB SPZ.0 0 , Pobnd 

GCE AlITOGEN SR o_ Czech Rcooblic 

Ho\\dco Soly•;cot n11di3) Pm.a.c Lid. India 

Jinan Red Ha"\\1.:: ln1.Crn31J.onal Tr:ulin11. Chma 

Tbi (Sb:mdon::) lnd~cs Lid, China 

ESAB AB. PerslOm 

- - 189 

- - 208 

- - lb 

- - 10 

- - 3 

- - 32 

- - 170 

- - 35 

- - 6 

- - -
- - ')5 

- - -
- - ~ 

CERTIFIED TRUE COPY 
For ESAB INDIA LIMITED 

~\~ s: VENKAT(K~rsHNAN 
Comp- · 1, Se ' (? ary 

P ..:i 'M"1 

152 

496 

18 
9 

-
60 
68 

-
I 

25 
17 
21 

15 

<>thus 

Jl-Mar-21 Jl-Mar-20 

- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -

- --- -
- -
- -
- -
- -
- -

- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
- -



ESAB India Umir...t 
·ores lo Finan cial Sratemen ls for lhe yeu ended farch 31, 2821 

(All mnounrs arc m lukhs of Indian rupe.:s, unless otherwise stated) 

37 Rd a red p:u-ty lnnsoctions (con I'd) 

(b) T t"ll.nsacn on.• wilh kelarcd l':nties (conr' d) 

Pardculars 

Tf"lll\Saclions durill!: the ~·e:u- ended 

l\ U'doasc ur prut;>er !Y. pl.nr wJ Ctll1'Pll1C:t1I 

ESAB Eu1ooc Gmbl I .SwilL.erland 
F<;AR Culling Sy"11::nu <fml>H, <fermany 

ESAB Weldin!! & Cu!tinit Product, USA 
OZAS-ESAB Sp.Z.0 .0 ., Poland 

TBi lndusuies GmbH, Ocrmanv 

HKS Proz.csstcchnik OmbH, Germany 

Tradcm:u-k license fee noense 
ESAB HoldinllS Limited, UK 

Reimbursemen t or UJ)enSH received/ receivable 
EWAC A llovs Limited. India 

Rdmbur·llem cu r o( npenses Paid/ P11vable 
ESA~ Europe UmbH .Sw1t:zco1and 

OZAS-ESAB Sp.Z.0.0 .. Poland 
ESAB WcldmR & Cuuin.R ProducL USA 

Esab AB, Laxn 

ESAB Cutciup, Systems GmbH. Germany 

HKS Prozcsstccbnik GmbH, Gcrmanv 

TBi Indus tries GmbH. Gemta11y 

Oivldcnd paid 

ESAB Holdings Limited, UK 
Fxchu C"fl'OUJ' lnr!iJa RV Netherland• 

Loan itr anted 
EWAC Allovs Limited, India 

Lo:rn rcp:iid 
HmYdcn Solw011 ( India) Prwatc Limited, India 

EWAC AJlovs Lurutcd, India 

lnlcresl Income 
Howden SolyYcnt ( India) Pei Yale Limited, India 

EWAC Alloys Limited, India 

Ulrimal• Holding Co/ Entides 1D1der 

Hul<lln2 Co Commun Control 
3 1-Mar-21 J l-Mar-20 3 1-l\br-21 3 1-M•r-20 

- - 155 Ill 

- - 15 -
- - - l 

- . 118 105 

- - 2 1 -
- - I 2 

- - - 2 

1,048 l,13 1 - -
1.0-18 1,131 - -

- - 6 18 

- - 6 18 

- - 75 29 

- - 16 2 

- - 32 15 

- - 10 12 
. - I -
- - 12 -
- - 3 -
- - I -

9,339 - - -
4.,600 - - -
4 7l9 - - -

- - 3,00U -
- - 3,000 -

- - 1,200 3,850 

- - - 3.K.SO 

- - 1.200 -
- - 106 69 

- - - 69 

- - 106 -

CERTI FIED TRUE COPY 
For ESAB INDIA LIMITED 

~-J.~ 
s~ ~ENKkTAKAiSHNAN 

Company Secretary 
ACS 10061 

Others 

3 1-l\br-21 3 1- Mar-20 

- -
- -
- -- . 
- -
- -
- -
- -
- -

- -
- -

- -
- -
- -
- -
- -
- -
- -
- -

- -
- -
- . 

- -
- -

- -
- -

- -
- -
- -



ESAB lndla Umit"d 
·ores lo Finandal S1arm1.,nll! for die yur ended March 31, 2821 

(All :unuunt.s arc in lakhs of Indian rupees, unless otherwise Slated) 

Tutltl compen•»lfoo p»id lo ke~ m»n»gw1en1 persoood # 

Short- term cmployc;c benefits 
Mr. Rohn Gambhor 

Mr. tl Mohan 

Mr S Venkatakrishna11 

Sale uf Mutur .:ar 
Mr. Robot Oambhir 

Mr. K Vrudvanathan 

Mr. Vikram Tandon 

Mr. Sudhir Chand 

Mrs. Sabitlw Rao 

l>irector ( ·,•n111iA.cion 
Mr K Vwdvanath1111 

M1 . Vil1ruu Tandon 

Mr Sudlur Clmtd 

Mrs. S3bitba Rao 

409 409 

235 236 
114 114 

60 59 

2 

ll to 
3 3 
3 2 
3 3 
2 2 

2230 22.:'ll 

6.00 6 .00 

5.50 S.50 
5 50 5 50 
5.50 s.so 

# The compcnsa~on paid lo tl1e key managerial persooncl docs no! include tl1e provisions made for post·cmploymmt benefit plans, as they arc not scpamlcly 

allocable smce the same is determined on an acruarial basis for the Compru1y as a whole 

(c) Balances as at ynr aid -.ith related parties 

PardL11l:a.rs 

Balances as at 

Lulln rcc..ivable Crd"er 11ote belu-.) 
EWt.C Alloys Limi:.:d, India 

lnt<"NSt ll<Xftted on loan rttti>'•ble 
EWACAflo,-s Limited. India 

Mano~cmenl service fee recti,·abk 
EWAC Alloys Limited, India 

Trade rrcdvabln 
Ci1twclJ Ptv Lt.I .. Au.ti.ilia 

ESAB AB. Sweden 

ESAB Asia/Pac.ilic Ptc Ltd,SinllllD<M"C 

ESAB Eurooc G mbH ,Switzcrlwid 

ESAB Middle East FZE.UAE 
ESAB North Arucnca ,Global Cost Nam Florence, USA 

ESAB WddiDR & Cuttin11. PnxlucL USA 

EWAC Alluvs Limitc<l, lndiu 

P.T Karva Yasantra Cakti, Indonesia 

fYf. Victor Tcknol011i, Indonesia 

Victor Tcchnolollios Asia SON BHD. Malaysia 
Victor Tcchnolowes lntcmational Inc., USA 

Soldc.x S.A . Pcou 

ESJ\B lndustrin E Con1ercio ltdu, Brazil 

DJO ~ob:t! Inc. USA 

Charter Central Scmcc Lid. London 

Ultimate Holding 
Entitid under 

Company/ Holdini: 
Cm11mon Cona ·ol 

Company 

3 1-Mar-21 3 1-M:a.r-20 31-M:a.r-21 31- !\l:a.r-20 

- - 1,800 

- - l ,&00 

- - 41 
. - 41 

- - 98 
. . 98 

- - 1,484 

- - 73 
- - 193 
. . 12 

- - 69 

- - 129 

- - 1 3~ 

- . 105 

- - 682 

- ' -
- - 2 
. . -. - 23 

- . I 
. . I 

- . 56 
. - -

CERTIFIED TRUE COPY 
For ESAB INDIA LIMITED 

3~ 
~. ~ENKA,JAKRISHNAN 

Company Secretary 
ACS 10061 

-
-

-
-

122 
122 

846 
IS 

155 
12 

95 
2 

109 

14 

360 
. 

33 
JO 
16 
. 
. 
-
2 

Od1e1·s 

31-M:a.r-21 31-Mar-20 

- -
- -

- -
- -
- -
. . 

- -
- -
- -
- -
- -
- -
. -
- -
- -
- . 
- . 
- -
- -
- -
- -
- -
. -



ESAB India Limited 

Noles lo F"m•ndal Statttnen ts for the y•ar ended Mareb 31 , ltll 
(All mnounts arc: in lakhs of lndiun rupees, unless olhcrwisc: •1atc:J) 

Trad• payables 
Alcotec Wire CorPoration USA 
ARC Machines Inc., USA 
C1gwcld Ptv Ltd., Austrul1a 
Esab AB, Uooi 

ESAB AB. Sweden 
FSAR Aull'n111tinn Cuning & Welding F quipmcnl (Wu'<i) Cn . .1 .td ., China 

ESAB Cuttin11. Systems GmbH, Gcnnany 

ESAB Eur;>pe /\G ,Switz<;rliind 
ESAB E.u1"0pc G mbH .Switzerland 

ESAB HoldinllS Limited. UK 
ESAB ScAH CORP, Korea 

ESAB Seah Welding Products(Yantai) Co Ltd, Chi.na 

ESAB Vamberk Sro, CZ 

t;SAB Wcldtng & Cu tung Produers (Shangh:u) Management Co .Ltd. 

ESAB Welding & Cutting Product. USA 

ESAB Welding Products tJian11su) Co Lui. China 

Ou Arc Group Limit<!'.!, UK 
OZJ\S-ES.l\B Sp.Z.O 0 .. l'oland 

P.T Knrya Yasantra Cakti, lndoocsia 
TBi lndustncs Ombl I, Gcnnany 

EWAC Alloys Limited. India 
GCE India Privalc Limited. India 

Victor T cchnologies lntemallonal lnc .. USA 

ESAB MIDDLE EAST FZE 

1 IKb i'rw.c:.sstechoik GmbH, Germaov 

ESAB AI:I. l'crstorp 

Jinan Red Hnwk International Tmtlina, China 

Tums and conditions of transactions with reb1ed parties 

292 253 

- -
- -
- -
- -
- -
- -
- -
- -
- -

292 253 

- -
- -
- -
- -
- -
- -
- -. -. -
- -
. -
. . 
. -. -. . 
. -

. -

1,757 2,621 - -
- 5 - -
- 3& - -

13 7 - -
8 33 - -
2 4 - -
I l - -

126 99 - -
4 3 - -

998 1,743 - -
- - - -
7 2 - -
- 13 - -

I~ 2 - -
II 8 - -

386 396 - -
63 17 - -

7 7 - . 
I 6 - . 
9 39 . . 

55 15 - . 
23 155 - . 

I . . . 
I 2 - . 
3 2 . . 
1 . - -
- ((l . . 

23 Ii - -

The sales to and pun:b:i.>es li"Om related parties arc made oo terms cqui,·alent tn those !hat prevail 10 arm'• length tr.u1sacuoos. Outlitanding balances at !he yc:ar­
cnd arc unsecured and 1nlcn:st free and sctdement occurs in cash There have been no guarantees pr0\1ded or received for any rdatcd party rc:cc1vablcs or 
payables. except for corporate gUllmDtec trom U>ifax l.orpomtion. !he Ultimate Hoidin!! l.ompany tor !he loan granted to EW AC Alloys Limited. For the year 
cidctl M=h 31, 2021, tl:c Comp:my 1-.:c: n<rt re::<W.ld :my im~nr.""t ofr.:cOvab!c r:btit:3 to :!1!10\!n~ O\'.-:-J by re!at::! p:rti.,; (M:rdt 3!,1020: Nil). Thio 
:tsscssmmt is undertaken C3Ch financial Y""'r through cxrunining the tin:tnL~:tl position uftlrc related p3rty and the market in \\hich the related p:trty opcr:ircs. 

CERTIFIED TRUE COPY 
For ESAB INDIA LIMITED 

~~ 
s~ VENKATAKRiSHNAN 
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