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Adani group to
invest ~33Kcr in
3Odishaprojects
Digital infrastructure, power and cement in focus
hemant kumar rout
Bhubaneswar, 8 April

The Adani group on Wednes-
day said the company was
investing~33,081 crore in three
projectsinOdishaacrossdigital
infrastructure, power gener-
ationandcementmanufactur-
ing,aligningitsexpansionwith
the state government’s ambi-
tiousroadmaptobecomea$1.5
trillioneconomyby2047.
Speaking at the ground-

breakingceremonyofthesepro-
jectsheldatBhuinpurinKhurda
district,KaranAdani,managing
director ofAdani Ports andSEZ
Ltd said the group’s latest pro-
jects are part of a long-term
commitment toOdisha’s devel-
opment trajectory.
The conglomerate will

invest ~30,181 crore in a ther-
mal powerplantnearCuttack,
~2,100 crore in a cement
manufacturing unit in the
same regionand~800crore to
set up a data centre at
Info Valley in Bhubaneswar.
Together, the projects are
expected to generate close to
10,000 direct and indirect
employmentopportunities.
“Theupcomingdatacentre

would anchor Odisha’s role in
thedigitaleconomy,servingas
critical infrastructureforartifi-
cialintelligence,cloudcomput-
ing and e-governance. It will
notbeabuilding full of servers
butOdisha’s claimon thedigi-
tal economy. The project is
expected to create around200
high-skilled jobs,”Adanisaid.
The thermal power project,

the largest among the three, is
aimedat strengtheningenergy
security in the region, he said.
Theplantwill bringstability to
thegridandenergysecurity for
the industries,hesaid, empha-

sising that reliable and afford-
able power was central to sus-
taining industrial growth. The
powerplantwouldsupportboth
large industries and micro,
small,andmediumenterprises
(MSMEs) while generating
around7,000jobs,Adaniadded.
Thecementmanufacturing

unit will support the state’s
infrastructure push by ensur-
ing local availability of the key
construction material. The

facility is expected to employ
around 2,500people and con-
tributetosectorssuchashous-
ing,healthcareandtransport.
Framing Odisha’s growth

withinabroaderhistoricalcon-
tinuum, Adani invoked the
state’s legacy—fromthetrans-
formativeimpactoftheKalinga
war on Emperor Ashoka to its
maritimetradelinkswithSouth-
eastAsiaandarchitecturalsoph-
istication,whileunderlining its
enduring capacity for global
influenceandinnovation.
The Adani Ports MD high-

lighted Odisha’s structural
advantages, including its 570-
kmcoastline,abundantreserves
of coal, iron ore, bauxite and
chromiteandayoungworkforce
as key enablers of long-term
growth. He also credited the
stategovernmentforadoptinga
facilitative approach towards
industry, describing it as a
“partner,notagatekeeper.”
TheAdaniGroupalreadyhas

a significantpresence inOdisha
across ports, logistics and
mining. The latest investments,
Adani said, mark a shift from
being a participant to a long-
term builder in the state’s
development journey. “Taken
together, these projects are a
statementofbelief,”hesaid.

Pharmamkt growth touched 5-qtr high inQ4
sohini Das
Mumbai, 8 April

India’s domestic pharmaceutical
market closed the March quarter of
FY26onastrongerfooting,withgrowth
acceleration and early indications of a
volume recovery, according to data
frommarketresearchfirmPharmarack.
The Indianpharmaceuticalmarket

(IPM) recorded value growth of about
10.5percentinQ4FY26,thehighestseen
inthe lastfivequarters.
Whilepricingremainedtheprimary

driver,volumegrowthshowedanotable
improvement, rising to around 1.7 per
cent comparedwithnear-flat trends in
earlierquarters.
Price growthwas steady at roughly

5.4-5.5percent.Takentogether,thedata
points toabroad-basedrecovery, albeit
stillskewedtowardvaluegrowth(ledby
price increases) rather than pure con-
sumptiongrowth.

Monthly trends throughthequarter
indicateconsistencyratherthanvolatil-
ity. January began with a healthy 10.2
per cent growth, followed by a peak of
around 11 per cent in February, before
moderating slightly to about 10.1 per
cent inMarch.Thesteadymonthly tra-
jectorysuggests thatdemandwasresil-
ient across therapy areas, without any

sharpspikesorone-offdrivers.
Ananalysis of therapyperformance

shows that chronic and specialty seg-
ments continued to anchor growth
duringthequarter.InJanuary,therapies
such as cardiac (14 per cent), anti-dia-
betic(15.2percent)andurology(15.4per
cent) led themarket, while respiratory
(9.7percent)alsopostedstronggains.

Februarysawasimilartrend,withcar-
diac (14.8percent)andanti-diabetic (15.5
percent)therapiesmaintainingmomen-
tum,alongsideasharpuptickinvaccines
(30.1percent)andsteadygrowthinneur-
ology(11.5percent)anddermatology(10.9
percent).ByMarch, thepatternheld,with
cardiac (14.7 per cent) and anti-diabetic
(15.4 per cent) therapies again delivering
robust double-digit growth, supportedby
respiratory (10.7 per cent), neurology (11.6
per cent) andvaccines (22.7 per cent). The
growthacrossmonthsunderscores the
increasingdominance of chronic ther-
apies indrivingmarketexpansion.
“Changingdynamicsof the IPMindi-

cate a strong shift from stable, seasonal
demand-driven acute therapies to life-
style-drivennon-communicablediseases
thataremorechronicandsub-chronic in
nature,” said Sheetal Sapale, vice presi-
dent,commercial,Pharmarack.
vvvvvvvvvvvvvvvvvvvvvvvv
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Hilton signs franchise deal for
125Hampton-branded hotels
akshara srivastava
NewDelhi, 8 April

Global hospitalitymajor Hilton signed a
strategic agreementwithRegentaHotels
Private Limited, owned by BSE-listed
RoyalOrchidHotelsLimited,onWednes-
daytofranchiseandopen125Hamptonby
Hiltonhotelsacross thecountry.
“Thepartnership acceleratesHilton’s

upper mid-scale expansion in India,
whererisingdomestic travelandgrowing
demand from the country’s expanding
middleclassaredrivingstrongopportun-
ities in the mid-market segment,” the
companystated inarelease.
Thefranchisedhotelswillprimarilybe

developed across western and southern
markets, including Goa, Maharashtra,
Karnataka, TamilNadu,AndhraPradesh
and Telangana and are expected to be
openedby2035.
“India’s economic growth, expanding

middle class and rapid infrastructure
developmentare reshaping thecountry’s
travel landscape, creating significant
opportunities for our brands,” said Alan
Watts,president,AsiaPacificatHilton.
For Royal Orchid Hotels, the focus

remains on strengthening both the

Regentaportfolioanditsassociationwith
HamptonbyHilton.
“Weanticipateahealthymixofgreen-

fielddevelopmentsandconversionsaswe
scalethispartnership,withapproximately
60percentof theportfolioexpectedtobe
greenfield and 40 per cent through con-
versions. This balanced approach allows
ustoexpandefficientlywhiletappinginto
existing assets across key markets,”
KeshavBaljee,executivedirectoratRoyal
OrchidGrouptoldBusinessStandard.
“Our new strategic partnership with

theRoyalOrchidHotelsdemonstratesour
commitmenttoworkingwithestablished
local operators, enabling us to scale our
franchise footprint rapidly while main-
taining the strength and consistency of
Hilton’sbrands,”addedWatts.
This comes after Hilton’s announce-

mentlastyear,signingastrategiclicensing
agreement (SLA)withhotelmanagement
firmNileHospitality to bring 75Hamilton
brandhotelstoIndia.Themovepointstoa
growing trend of expansion in the mid-
scale segment. Several international and
home-basedmid-scale hotels like Ginger
by Indian Hotels are charting expansion
strategiesonthebackofsustainedmomen-
tumintheIndiantravelandtourismsector.

Permira to invest $100mn
inSILA toback expansion
Prachi Pisal
Mumbai, 8 April

Funds advised by Permira will
invest$100millionintheintegrated
business services platform SILA,
aimed at accelerating the com-
pany’s technology-led expansion
and strengthening its presence
across India’s built-environ-
mentservicesecosystem.
SILA operates in over

125 cities and manages
around 450 million
square feet of real estate
assets,with aworkforce of
more than 60,000
employees.TheinvestmentbyPer-
miravaluesSILAat$250million.
The investment will support

SILA’s plans to deepen its technol-
ogy capabilities, expand adjacent
servicelinesandpursuenewgrowth
opportunities. “India is creating a
newgenerationofgloballyrelevant,
tech-enabled services companies,
and SILA is among the most com-
pelling we’ve seen,” said Dipan
Patel, co-managingpartnerandco-
chiefexecutiveofficeratPermira.
Permira is a global investment

firmthatpartnerswithbusinessesto
support their expansion ambitions.
Founded in 1985, the firm advises
fundswithatotalcommittedcapital
ofabouteuro89billion.
SiddharthNarayan, headofAsia

at Permira, said SILA has built a
strong market position backed by
deepclientrelationships,disciplined
execution anda sustained focus
ontechnology-leddelivery.

Existing investor Nor-
westwillcontinueitsassoci-
ationwiththecompanyand
retain a minority stake fol-
lowingthetransaction. Ithas
invested a total of $54 million

between 2019 and 2025. “It’s been a
pleasure working with SILA since
2019,” said ShivChaudhary,manag-
ingdirector,Norwest India.
Founded by brothers Rushabh

andSahil, SILAprovides integrated
services, material handling equip-
ment leasing, and real estate advis-
ory to corporates, developers and
institutional investors.
Additionally, apart from Nor-

west,MSDhoni’s family office, and
Piramal Group, are some of the
existing investors inSILA.

KaranAdani,MD,AdaniPorts andSEZLtd, interactswith
OdishaCMMohanCharanMajhionWednesday

State rolls out
~41K cr projects
TheOdishagovernment
onWednesdayrolledout
36industrialprojects
withacumulativeinvest-
mentof~40,811crore,sig-
nallingadecisiveshift
frominvestmentintent
toon-groundexecution.
Speakingat theground-
breakingandinaugur-
ationceremonyat
Bhuinpur inKhurdadis-
trict,ChiefMinister
MohanCharanMajhi
saidthat theprojects
wereexpectedtogener-
ateover59,000 jobs.

Hemant Kumar rout
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Steady rise
nnew product n Price n Volume Total

Figures in percentage; Source: Pharmarack

QtrMaR ’25
2.1

Qtr Dec ’25

Qtr MaR ’26

5.2
0.3

2.9

0.9
3.3

1.7

7.6

9.32

10.46

5.5

5.4
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