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Statement of Unaudited Financial Resultsfor the quarter ended June 30, 2018

Rs. In Lakhs (Except EPS)

Quarter ended | Quarter ended | Quarter ended Year ended
Particulars June 30, March 31, 2018 June 30, March 31, 2018
2018 2017
Unaudited Audited Unaudited Audited

Income from Operations
Revenue from operations (refer note 4) 17,167 15,359 13,66¢ 54,356
Other income 402 391 303 1,20
Total Income from operations 17,569 15,750 13,969 55,558
Expenses
Cost of raw materials and components 8,499 9,565 6,804 29,02
consumed
Cost of traded goods sold 2,393 1,19¢ 2,151 6,451
(Increase)/ dec_rgase in inventories of work-in- 85 (661) (1,129) (571
progress and finished goods
Employee benefits expense 1,6P0 191 1,380 5,91%
Depreciation and amortisation expense 253 24I 254 1,00
Other expenses 2,276 2,26 3,111 8,274
Total Expenses 15,196 14,529 12,575 50,106
Profit before Exceptional items 2,373 1,221 1,394 5,452
Less: Exceptional Items (refer note 5) 68 74 88 18
Profit after Exceptional items befor e tax 2,305 1,147 1,306 5,264
Tax expense
- Current tax 770 234 382 1,49
- Deferred tax expense / (credit) 4) (%) 17 55

766 228 399 1,549
Profit for the period 1,539 919 907 3,715
Other comprehensive income/(expense) - 10 114 1) a1
of tax
Total comprehensive income 1,549 1,033 886 3,756
Earnings per equity share (EPS)
Basic and Diluted (in rupee) 10.90 5.91 5.89 24.1
Weighted average number of shares (Nos 1,53,93,020 1,53,93,02 1,53,93,02 1,53,93,02
Par value of equity share (in rupee) 10 1 1 1
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Statement of Unaudited Financial Resultsfor the quarter ended June 30, 2018

Notes:

1. The financial statements of the Company have been prépar@accordance with the recognition and measurement
principles laid down in IND AS 34 - Interim financial repart, prescribed under Section 133 of the Companies Act 013

read with relevant rules issued thereunder.

2. The above unaudited financial results for the quarteeéntune 30, 2018 were reviewed by the Audit Committee
approved by the Board of Directors at their meelialyl on August 09, 2018.

3. The figures of the quarter ended March 31, 2018, are trenbailg figures between audited figures in respect of tHT
financial year and the published unaudited year to datedgupto the third quarter of the respective financial yelich|
was subjected to a limited review.

and

ful

4. The Government of India has implemented Goods and Semage(GST) from July 1, 2017 replacing Excise diity,

Service tax and various other Indirect taxes. The revenuthéoquarter ended June 30, 2017 is reported gross of excige
Excise duty is charged to statement of profit ares lunder other expenses for the quarter ended3Dyr2®17.

d

Had the previously reported revenue been shown net of edcitye comparative revenue of the Company would have peen

as follows:
Quarter ended | Quarter ended | Quarter ended Year ended
Particulars June 30, March 31, 2018 June 30, March 31, 2018
2018 2017
Revenue from Operations (net of Excise duty) 17,167 15,359 12,579 53,269

5. (@) The Company undertook a restructuring exercise duttie previous years at Taratala involving optimizind i

capacities, which had resulted in impairment of propergnpand equipment amounting to Rs. 68 lakhs (June 30, 20k
14 lakhs).

(b) The Board of Directors and Shareholders had approvecbuismuance of manufacturing operations at its Plant at

Khardah during earlier years. As a result, impairment ofpprty, plant and equipment aggregating to Rs. NIL (Jun¢
2017 - Rs. 74) have been reported under exceptitamas.

6. Based on a detailed evaluation of key financial parame®riewed, the Company believes that it operates in only
segment i.e. Fabrication Technology and has decided tatrépofinancial statements of the Company in a single reyobat

30,

one

segment from the current quarter. Consequently, prior yesnparatives have been modified to conform to cufrent

period/year’'s presentatic

7. Ind AS 115 Revenue from Contracts with Customers, mamng&tio reporting periods beginning on or after April 1, 2018,

replaces existing revenue recognition requirements. Torapg2ny has adopted modified retrospective approach amd
were no significant adjustments required to thainetd earnings at April 1, 2018.

8. Previous period's figures have been regroupeeotassified wherever necessary.

9. The results would be uploaded and available for viewinthenCompany’'s website www.esabindia.com and on the §
exchange website of BSE and NSE.

For ESAB India Limited

Rohit Gambhir
Chennai, 09 August 2018 M anaging Dir ector
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