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‘Showing declared value on
bill of lading not mandatory’
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We want toimport Iran-origin
material through a third-
countryseller, eitherin US
dollars orin another currency.
When they want tosend pay-
mentinadvancetotheseller,
theirbank did notaccept
paymenteitherin USD or any
other currency, saying they
areregularly dealingin USD
through their correspondent
bankin the US. So, they want
toavoid banking transactions
related to Iran-origin goods.
Whatare the RBIguidelines?
As per Regulation 5 (2) (b) of
the Foreign Exchange Manage-
ment (Manner of Receipt and
Payment) Regulations, 2016,

payment should be made in a
currency appropriate to the
country of shipment of goods.
In your case, it appears the
bank has taken a decision not
to fall foul of the US sanctions
against Iran. It isa matter of the
individual bank’s policy.

Isthe shippinglineunder
mandatory obligation to
mention the value declared by
shipper onbill oflading (BL)?
Rule 3 of the Rules Relating to
Bill of Lading set out in the
Schedule to the Carriage of
Goods by Sea Act, 1925, does
not mandate the value of the
goods should be mentioned in
thebill of lading. But where it is
stated as declared by the ship-
per, the liability of the carrier
will be limited to the value stat-
ed, in the event of loss of cargo.

Wehadplacedanorderona
foreign supplier. We know
that the equipment contains
some components exported
by another Indian party by

claimingexportincentives.
Will therebe any impactonus,
ifweimportthe equipment?
The export of components by
the Indian party to the foreign
supplier against receipt of pay-
ment in foreign exchange for
full value of components, and
your import from the foreign
party against payment in for-
eign exchange for full value of
the equipment, are independ-
enttransactions. So,Idonot see
any impact on you, when the
equipment is imported.

Underamerchantingtrade
transaction,canan Indian
make paymenttoaRussian
supplier in USD for shipment
toabuyerinIranand get paid
innon-convertible rupees?
Para C.14 of RBI FED Master
Direction No. 17/2016-17 dated
January 1, 2016 (as amended),
deals with the merchanting
trade. It does not deal specifi-
cally with the issue you have
raised. What you propose does
not quite reconcile, because the

mechanism for receipt in rupees
is for exports to Iran from India
(Para24611(b) of FTP). You may
move RBI for clarity.

Ifexport proceeds arerecei-
ved shortduetoacontractual
penaltyimposed by thebuyer,
will the proportionate draw-
backhave tobesurrendered?
For the shortfall in realisation
of export proceeds, you have to
move bank, seeking a write-off.
In that case, the provisions of
sub-para (iv) of Para C.23 of RBI
FED Master Direction no.
16/2015-16 dated January 1,2016
(as amended), dealing with
export of goods and services will
come into play. It permits the
banks to allow write-off provid-
ed the exporter has surrendered
proportionate export incen-
tives, if any, availed of in respect
of the relative shipments. The
AD Category-I bank should
obtain documents evidencing
surrender of export incentives
availed before permitting the
relevant bills to be written off.

Business Standard invites readers’ SME queries related to excise, VAT and exim policy. You can write to us at smechat@bsmail.in

Will be tough to
bring financial
sectorbackon
feet: Panagariya

PRESS TRUST OF INDIA
New Delhi, 1June

The ‘number one’ challenge
before the government, once
it unlocks the economy amid
the Covid-19 crisis, will be to
put the financial sector back
on its feet, former NITI Aayog
vice-chairman Arvind
Panagariya said on Monday.

He said India was facing a
health crisis that has led to a
sudden stop of the economy.
“To restart and return the
economy to the pre-Covid-19
path, we need to overcome the
health crisis. Once this is
done, the main weakness we
will need to overcome is the
one we had left unsolved pri-
or to Covid-19: disruptions in
the financial markets.”
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NOTICE

Notice is hereby given pursuant to Regulation 29 read with regulation 47
of the SEBI(Listing Obligations and Disclosure Requirements) Regulation
2015 that a meeting of the Board of Directors is scheduled to be held on
Wednesday 24" June, 2020, interalia:

a) To approve the audited financial results for the year ended 31t March, 2020
b) To recommend dividend, if any, for the financial year 2019-2020.
The Notice shall also be available on the website of the Company at
www.indoco.com and on the websites of BSE Limited at www.bseindia.com
and National Stock Exchange of India Limited at www.nseindia.com.

By order of the Board

Mandatory transfer of Equity Shares of the Company to the Demat Account of Investor Education and Protection Fund (“IEPF”)

This Notice is published pursuant to the provisions of the Investor Education and Protection Fund Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016 (“the said Rules”) notified by the Ministry of Corporate Affairs (MCA). As per
Section 124 (6) of the Companies Act, 2013 read with the Said Rules, all shares in respect of which dividends has not been
claimed for seven consecutive years or more are required to be transferred by the Company to the Investor Education and
Protection Fund.

In accordance with the Said Rules, the Company has communicated individually to the concerned shareholders at
their address registered with the Company, whose shares are liable to be transferred to IEPF under the said rules for
appropriate action.

The Company has also uploaded the details of such shareholders and shares due for transfer to the Demat Account of
IEPF, on its website at www.stovec.com. The Shareholders are requested to visit company’s website to verify the details of

DISCLAIMER News reports and feature articles in
Business Standard seek to present an unbiased pic-
ture of developments in the markets, the corporate
world and the government. Actual developments
can turn out to be different owing to circumstances
beyond Business Standard's control and knowledge.
Business Standard does not take any responsibility
for investment or business decisions taken by read-
ers on the basis of reports and articles published in
the newspaper. Readers are expected to form their
own judgement.

Business Standard does not assodiate itself with or
stand by the contents of any of the advertisements
accepted in good faith and published by it. Any
claim related to the advertisements should be direct-
ed to the advertisers concerned.

Unless explicitly stated otherwise, all rights reserved
by M/s Business Standard Pvt. Ltd. Any printing,
publication, reproduction, transmission or redissem-
ination of the contents, in any form or by any
means, is prohibited without the prior written con-
sent of M/s Business Standard Pt. Ltd, Any such
prohibited and unauthorised act by any person/legal
entity shall invite civil and criminal liabilities.
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NOTICE

Notice is hereby given that the Board of Directors at its meeting held on Thursday, the
28 May, 2020 has declared an interim dividend of Rs.70/- per equity share of Rs.10/-
each (i.e.700%) for the financial year 2019-2020. The said Record Date for
determination of shareholders eligible for dividend has been fixed by the Board of
Directors as Friday the 12" June, 2020. The said interim dividend would be disbursed
tothe eligible shareholder by Tuesday the 23" June, 2020.
Based on the finance proposals of the Government of India the dividend payable
above Rs.5,000/- tax is deductible at source from the financial year 2020-2021.
Notice is hereby given that the shareholders who wish to avail nil rate of tax or any
reduced rate of tax are hereby requested to submit the necessary evidence or
document in support of their claim and send the same to the mail id
srirams@integratedindia.in on or before EOD of Monday the 15" June, 2020.
For Non-resident Shareholders, taxes are required to be withheld in accordance with
the provisions of Section 195 of the Income tax Act, 1961 atthe rates in force. As per
the relevant provisions of the Act, the withholding tax shall be at the rate of 20% (plus
applicable surcharge and cess) on the amount of Dividend payable to them.
However, as per Section 90 of the Income tax Act, the non-resident shareholder has
the option to be governed by the provisions of the Double Tax Avoidance Agreement
(DTAA) between India and the country of tax residence of the shareholder, if they are
more beneficial to them. For this purpose, i.e. to avail the Tax Treaty benefits, the non-
resident shareholder will have to provide the following:
1. Self-attested copy of Tax Residency Certificate (TRC) obtained from the tax
authorities of the country of which the shareholder s resident
2. Self declaration in Form 10F if all the details required in this form are not
mentioned inthe TRC
3. Self-attested copy of the Permanent Account Number (PAN Card) allotted by the
Indian Income Tax authorities
4. Self-declaration, certifying the following points:
« Shareholder is and will continue to remain a tax resident of the country of its
residence during the Financial Year 2020-21;
Shareholder is eligible to claim the beneficial DTAA rate for the purposes of tax
withholding on dividend declared by the Company;
Shareholder has no reason to believe that its claim for the benefits of the DTAA
isimpairedin any manner;
Shareholder is the ultimate beneficial owner of its shareholding in the
Company and dividend receivable from the Company; and
Shareholder does not have a taxable presence or a permanent establishment
in India during the Financial Year 2020-21.
Please note that the Company is not obligated to apply the beneficial DTAA rates at
the time of tax deduction/withholding on dividend amounts. Application of beneficial
DTAA Rate shall depend upon the completeness and satisfactory review by the
Company, of the documents submitted by Non- Resident shareholder.
Accordingly, in order to enable us to determine the appropriate TDS / withholding tax
rate applicable, we request you to provide these details and documents as
mentioned above before June 15, 2020.
The information will be made available on the website of the company
www.esabindia.com

By Order of the Board
Chennai S Venkatakrishnan
1 June, 2020 Company Secretary
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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2020

CIN: U65921MH1995PLC212675

P. B. Marg, Worli, Mumbai — 400025

For Indoco Remedies Ltd. the Unclaimed Dividends and the Shares liable to be transferred to the DematAccount of IEPF. (Xin Lakhs)
Place : Mumbai Jayshankar Me nso/g Shareholders who have not claimed their dividends from financial year 2012 onwards are requested to claim their Dividends Sr. Current Year Previous | Corresponding (Corresponding
Date : June 2, 2020 Company Secretary expeditiously. In case the Shareholders fails to claim the above Unclaimed Dividend on or before June 30, 2020, the No. ended year ended |half year ended|half year ended
Company will proceed to transfer the underlying Equity Shares of the Company, registered in the name of the Shareholder, to Particulars 31 March 2020 | 31 March 2019 | 31 March 2020 | 31 March 2019 in
the credit of the Demat Account of IEPF pursuant to the said rules. the previous year
Shareholders may please note that all future dividend (if any) and corporate benefits (if any) on the said shares shall be Audited Audited Reviewed Reviewed
VARU N BEVE RAG ES L| M |TE D credited to the IEPF. Shareholders may further note that both the Unclaimed Dividend and the Shares transferred to IEPF 1| Total Income from Operations 1,00,003.93 89,433.78 48,877.60 48,270.85
Registered Office: F-2/7, Okhla Industrial Area, Phase |, including all benefits accruing on such shares, if any, can be claimed back by Shareholders from the IEPF Authority after 2| Net Profit/(Loss) for the period (before Tax,
New Delhi - 110 020; Tel: +91 11 41706720 following the procedure as set outin the Rules (as amended from time to time). Exceptional and/or Extraordinary items) 24,044.50 32,540.67 5,773.58 17,419.32
Corporate Office: Plot No. 31, Institutional Area, Sector - 44, The concerned shareholders holding shares in physical form and whose shares are liable to be transferred to IEPF, may 3 | Net Profit/(Loss) for the period before tax
o ?:;-“%31'“1 ; l %l% ggSZO%HaE_ygr;?l)_, ch:T:1 ;ﬁ;nlggfﬁgé%gggrp n note that the Company would be issuing New Share Certificate(s) in lieu of the Original Share Certificate(s) held by (after Exceptional and/or Extraordinary items) 24,044.50 32,540.67 5,773.58 17,419.32
Website: www.varunpépsi.corﬁ CIN: L74899D1L1995PL C069839 Shareholde((g) forthe purpose oftransfer of shareslto IEPE as pgrthe Rule§ (asamended flrom time totime) and upon such 4 | Net Profit/(Loss) for the period after tax
‘ issue, the original share certificate(s) which are registered in their name will stand automatically cancelled and be deemed (after Exceptional and/or Extraordinary items) 16,371.15 21,054.74 4,23748 11,284.61
NOTICGE TO THE MEMBERS OF non-negotiable. Further, the concerned shareholders who are holding shares in dematerialized form and whose shares are 5| Total Comprehensive Income for the period
25"‘ ANNUAL GENERAL MEETING liable to be transferred to IEPF may note that as per the Rules (as amended from time to time), the Company would be [Comprising Profit/ (Loss) for the period (after tax)
This is in continuation to our earlier communication dated March 31, issuing instruction(s) to Depositories by way of Corporate Action for the purpose of transfer of their shares to IEPF. and Other Comprehensive Income (after tax)] 16,337.73 21,053.52 4,224.95 11,276.69
2020, whereby Members of Varun Beverages Limited (“Company”) The Shareholders may further noteltha.t the details gploaded by the Company on its website should be regard_ed a_nd 6 | Paid up Equity Share Capital 48,075.00 48,075.00 48,075.00 48,075.00
were informed that due to outbreak of Covid-19 pandemic in India and sh_aII be dgemed tobe adqqu_ate notice in respect of issue of the New Share Certificate(s) by the Company and issuing 7 |Reserves (excluding Revaluation Reserve) 76,035.08 73,964.27 76,035.08 73,964.27
announcement made by the Hon'ble Prime Minister for nationwide ofinstruction(s) to Depositories for the purpose of transfer of shares to IEPF, pursuant to the Rules (as amended from 8 | Net Worth* 1,15,585.34 | 1,15,603.91 1,15,585.34 | 1,15,603.91
lockdown and other directives / advisories issued by the State time tOtIme)- ) ) ) ) _ ] 9 |Paid up Debt Capital/Outstanding Debt 6,63,036.58 6,87,583.38 6,63,036.58 6,87,583.38
Governments, the Board of Directors of the Company had decided to Ip case of any queries, please contact.the Company’s Registrar and Share Transfer Agent, M/s Link Intime India Private 10 | Outstanding Redeemable Preference Shares . . . .
postpone the 25" Annual General Meeting (“AGM”) of Members of the Limited at their following address/e-mail/Telephone number. 11 | Debt Equity Ratio 5.34 5.63 5.34 5.63
Company scheduled to be held on Friday, April 10, 2020 at 11:00 A.M. Link Intime India Pvt. Ltd., Unit: Stovec Industries Ltd., 5" Floor, 506 to 508, Amarnath Business Center-I, (ABC-l) Beside 12 | Earnings Per Share (of X 10/- each)
at PHD Chamber of Commerce & Industry, 4/2, Siri Institutional Area, Gala Business Center, Nr. St. Xavier's College Corner, Off C.G. Road, Ellisbridge, Ahmedabad — 380 006. (for continuing and discontinued operations)
August KrantiMarg, New Delhi - 110 016, till further intimation. Telefax: +91 (0) 792646 5179, E-mail: iepf.shares@linkintime.co.in Website: www.linkintime.co.in 1. Basic: 341 4.38 0.8 2.35
In view of continuing Covid-19 pandemic, the Ministry of Corporate For, Stovec Industries Limited 2. Diluted: : 341 4.38 0.88 2.35
Affairs (“M-CA") vide its C!rcular Nos. 14/2020, 17/2020 and 20/2020 Date :June 02,2020 Sd- 13 | Capital Redemption Reserve _ - - - -
dated Apnl 8, 2020, API’I| 13, 2020 and May 5, ?020 respectlvlely Place : Ahmedabad Sanjeev Singh Sengar 14 Debenturg Redemption Re;erve -
(“MCA Circulars”) permitted to hold AGM through Video Conferencing Company Secretary 15 | Debt Service Coverage Ratio# -
(“VC”) / Other Audio Visual Means (“OAVM”) facility, without the 16 | Interest Service Coverage Ratio# -

physical presence of the Members at a common venue. In compliance
with the provisions of the Companies Act, 2013 (“Act”) and Rules
framed thereunder, SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 [*SEBI (LODR) Regulations”] read
with Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12,
2020 issued by the Securities and Exchange Board of India ("SEBI
Circular") and MCA Circulars, the Board of Directors decided to
convene the 25" AGM of the Company on Friday, June 26, 2020 at
11:00 A.M. through VC / OAVM facility, without the physical presence
ofthe Members ata common venue.

To comply with the provisions of SEBI and MCA Circulars, the Notice
of 25" AGM and Annual Report of the Company for the Financial Year
ended December 31, 2019 along with login details for joining the 25"
AGM through VC / OAVM facility including e-voting will be sent only by
e-mail to all those Members, whose e-mail address are already
registered with the Company or Registrar and Share Transfer Agent
or with their respective Depository Participants ("DP"). Members can
join and participate in the 25" AGM through VC/ OAVM facility only.
The instructions for joining the 25" AGM are provided in the Notice of
the 25" AGM. Members participating through VC / OAVM facility shall
be counted for the purpose of reckoning the quorum under Section
103 of the Act. The Notice of the 25" AGM and the Annual Report will
also be made available on Company’s website (www.varunpepsi.com),
Stock Exchange’s website (www.bseindia.com and
www.nseindia.com) and on the website of National Securities
Depository Limited (‘NSDL”) (www.evoting.nsdl.com).

The Company is providing remote e-voting (prior to AGM) and
e-voting (during the AGM) facility to all its Members to cast their votes
on all the resolutions set out in the Notice of 25" AGM. Detailed
instructions for remote e-voting and e-voting during the AGM is
provided in the Notice of 25" AGM.

Members holding shares in physical form who have not registered
their e-mail address with the Company, can register their e-mail
address for receipt of Notice of 25" AGM, Annual Report and login
details for joining the 25" AGM through VC / OAVM facility including
e-voting by sending a request to KFin Technologies Private Limited
(formerly Karvy Fintech Private Limited), Registrar and Share
Transfer Agent at einward.ris@kfintech.com or contact 1800-345-
4001 providing their name, folio number, scanned copy of the share
certificate (front and back), self- attested scanned copy of the PAN
card and self-attested scanned copy of Aadhar Card) in support for
registering e-mail address.

Members holding shares in demat form whose e-mail address are not
registered are requested to register their e-mail address for receipt of
Notice of 25" AGM, Annual Report and login details for joining the 25"
AGM through VC / OAVM facility including e-voting with their DP only,
as per the process advised by their DP. The registered e-mail address
will also be used for sending future communications.

Any person, who acquire shares and become Member of the
Company after the date of electronic dispatch of Notice of 25" AGM
and holding shares as on the cut-off date i.e. Friday, June 19, 2020,
may obtain the Login ID and Password by following the instructions as
mentioned in the Notice of 25" AGM or sending a request at
evoting@nsdl.co.in.

In case of any query regarding e-voting, Members may contact
Ms. Pallavi Mhatre, Manager, NSDL at +91 22 2499 4545 or 1800-
222-990 or send request at evoting@nsdl.co.in or write an e-mail to
Compliance Officer of the Company at complianceofficer@rjcorp.in.
The above information is being issued for the information and benefit
of all the Members of the Company and is in compliance with the MCA

Circulars and SEBI Circular. For and on behalf of

Varun Beverages Limited

Sd/-

Ravi Batra

Chief Risk Officer & Group Company Secretary

Place: Gurugram
Date: June 1, 2020

$REI

SREI INFRASTRUCTURE FINANCE LIMITED
CIN: L29219WB1985PLC055352
Registered Office : 'Vishwakarma', 86C, Topsia Road (South), Kolkata - 700 046
Tel No. 033 - 6160 7734, Fax No. 033 - 2285 7542/8501
Website : www.srei.com, Email : investor.relations@srei.com

NOTICE TO SHAREHOLDERS
For transfer of shares to Investor Education and Protection Fund (IEPF)

This Notice is published pursuant to the provisions of Section 124(6) of the Companies Act, 2013 read
with the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 ("the Rules") as amended.

In accordance with the requirements as set out in the Rules, the Company will be initiating transfer of
shares in respect of Dividend declared for the Financial Year 2012-13 which remained unclaimed for
7 (seven) consecutive years to the demat account of IEPF Authority (IEPF account). The details (including
name and folio no. / DP Id / Client Id) of such shareholders and shares liable for transfer to IEPF account
is made available on the Company's website at www.srei.com.

All unpaid/unclaimed dividends upto the Financial Year 2011-12 have already been transferred by the
Company to the IEPF within the stipulated statutory time. However, as per our records, some
unpaid/unclaimed dividends continue to be available with the Company in respect of the Financial Year
2012-13 onwards. Accordingly, the concerned shareholders are requested to claim the unpaid/unclaimed
amount(s) at the earliest before 10th September, 2020. The Company has also sent individual
communications to the concerned shareholders in this regard at their registered email address. Please
note that in view of the prevailing situation due to Covid-19 pandemic, the Company has not been able
to dispatch physical copies of the said communication to the shareholders whose email ids are not
available / updated in the records of the Company/RTA. However, the said communication is available
on the website of the Company under the weblink https://www.srei.com/sifl-shareholders-information-
transfer-shares-iepf.

Please note that no claim shall lie against the Company in respect of unclaimed Dividend amount and
Shares transferred to IEPF pursuant to the Rules.Shares transferred to IEPF, including all benefits
accruing on such shares, if any, can be claimed back from the IEPF Authority after following the
procedure prescribed under the Rules.

The shareholders may further note that the details uploaded by the Company on its website shall be
deemed adequate notice for the purpose of transfer of shares to the IEPF account pursuant to the
Rules. A copy of this notice shall be made available on the website of the stock exchanges i.e.
https:/iwww.nseindia.com and https://www.bseindia.com.

The concerned shareholders, holding shares in physical form and whose shares are liable to be
transferred to IEPF, may note that the Company would be issuing new share certificate(s) in lieu of the
original share certificate(s) held by them for the purpose of transfer of shares to IEPF as per IEPF Rules
and upon such issue, the original share certificate(s) which stand registered in their name will stand
automatically cancelled and be deemed non-negotiable. The shareholders may further note that the
details uploaded by the Company on its website should be regarded and shall be deemed adequate
notice in respect of issue of such certificate(s) by the Company for the purpose of transfer of shares
to IEPF, pursuant to IEPF Rules.

For any clarification on this matter, please contact the Company or the Company's Registrar and Transfer
Agents -M/s KFin Technologies Private Limited at the following address:

Company Secretary

Srei Infrastructure Finance Limited
'Vishwakarma' 86C, Topsia Road (South)
Kolkata - 700 046

Tel.:+91 33 6160 7734

Fax.:+91 33 2285 7542/8501

Email : investor.relations@srei.com

Deputy General Manager

M/s KFin Technologies Private Limited
Unit: Srei Infrastructure Finance Limited
Selenium Tower B

Plot 31-32, Financial District
Nanakramguda, Serilingampally Mandal
Hyderabad - 500 032

Tel.: +91 40 6716 2222

Fax.: +91 40 2342 0814

Email: einward.ris@kfintech.com

For Srei Infrastructure Finance Limited

sd/-

Sandeep Lakhotia

Kolkata Company Secretary
June 01, 2020 FCS No. 7671

Regulations, 2015
*  NetWorth as per RBl guidelines
** NotApplicable
Notes:

lease liability of ¥ 391.28 Lakhs.

impairmentreserve.

the statutory auditors.

yearfigures.

Place: Mumbai
Date: May 30, 2020

# Not required to be disclosed as per Regulation 52(4) of the SEBI (Listing and Other Disclosure Requirements)

1. The financial results of the Axis Finance Limited (‘Company') have been prepared in accordance with Indian Accounting
Standards ('Ind AS') notified under Companies (Indian Accounting Standards) Rules, 2015 as amended by the
Companies (Indian Accounting Standards) Rules, 2016, prescribed under Section 133 of the Companies Act 2013 ('the
Act') read with relevant rules issued thereunder and the other accounting principles generally accepted in India. Any
application guidance/clarification/directions issued by the Reserve Bank of India or other regulators are implemented as
and when they are issued/applicable.

2. Theabove is an extract of the detailed format of half yearly/annual financial results filed with the Stock Exchanges under
Regulation 52 of the Listing Regulations. The full format of the half yearly/annual financial results are available on the
websites of the BSE Limited (www.bseindia.com) and Axis Finance Limited (www.axisfinance.co.in).

3. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting heldon May 30, 2020 and was audited by statutory auditor, as required under Listing Regulations.

4. The Company is a non-deposit accepting non-banking finance company or NBFC-ND-S| registered with Reserve Bank of
India (RBI) and hence in terms of Listing Regulations is exempted from the requirement of disclosure of certain line of
items as mentioned in Regulation 52(4).

5. The Company is in the process of amalgamation with Axis Private Equity Limited (a group company) wherein the former is
the Transferee and the latter is the Transferor. In this regard, the Company has filed application petition before the
National Company Law Tribunal, Mumbai. National Company Law Tribunal, Mumbai has admitted the petition on May 10,
2019. At the last hearing on February 27, 2020, the NCLT has fixed the matter as reserved for order and the same is
awaited as at the Balance Sheet date.

6. Effective April 1,2019, the Company has adopted Ind AS 116 - Leases and applied it to applicable lease contracts during
the Financial Year 2019-20. The adoption of new standard has resulted in recognition of right of use and a corresponding

7. The Company has elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as
introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision for
income tax for the year ended March 31, 2020 and re-measured the balance of net deferred tax assets, basis the rate
prescribed in the aforesaid section and recognised the effect of change in the profit and loss account. The
remeasurement has resulted in a write down of the net deferred tax assets pertaining to earlier years by X 1,403.94 Lakhs
which has been fully charged to the profitand Loss account.

8. The company is engaged primarily in the business of financing and accordingly, there are no separate reportable
segments as per IndAS 108 - Operating Segment.

9. A national lockdown was declared by Government of India with effect from March 24, 2020 as a result of the recent
outbreak of Novel Corona Virus (COVID-19), which was further extended in phases up to May 31, 2020. The COVID-19
pandemic has resulted in significant decrease in the economic activities across the country and has also affected the
Company's business operations in the last week of March 2020, due to such lockdown. Further in accordance with RBI
guidelines relating to 'COVID-19 Regulatory Package' dated March 27, 2020 and dated May 23,2020 ("RBI Circulars"),
the Company offered/would offer moratorium on payment of instalments and/or interest, as applicable, falling due
between March 1,2020 and August 31, 2020 to its eligible customers based on requests as well as on a suo moto basis.
Estimates and associated assumptions applied in preparing these financial results/statements, especially for determining
the impairment allowance for the Company's financial assets (Loans and Investments), are based on historical
experience and other emerging/forward looking factors on account of the pandemic. The Company believes that the
factors considered are reasonable under the current circumstances. The Company has used estimation of potential
stress on probability of default and exposure at default due to Covid-19 situation in developing the estimates and
assumptions to assess the impairment loss allowance on Loans. Given the dynamic nature of the pandemic situation,
these estimates are subject to uncertainty and maybe affected by severity and duration of the pandemic. In the event the
impacts are more severe or prolonged than anticipated, this will have a corresponding impact on the carrying value of
financial assets, the financial position and performance of the Company.

The Company holds impairment allowances as at March 31, 2020, against potential impact of COVID-19 based on the
information available at this pointin time.

10. In terms of requirement as per RBI notification no. RBI/2019-20/170 DOR (NBFC).CC.PD.No.109/22.10.106/2019-20
dated March 13, 2020 on Implementation of Indian Accounting Standards, Non-Banking Financial Companies (NBFCs)
are required to create an impairment reserve for any shortfall in impairment allowances under Ind AS 109 and Income
Recognition, Asset Classification and Provisioning (IRACP') norms (including provision on standard assets). The
impairment allowances under Ind AS 109 made by the company exceeds the total provision required under IRACP
(including standard asset provisioning), as atMarch 31, 2020 and accordingly, no amountis required to be transferred to

. The figures of the half year ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figures
in respect of the full financial year ended March 31, 2020 and March 31, 2019 and published year to date figures up to the
half year ended September 30, 2019 and September 30, 2018 respectively and which were subject to limited review by

12. For the items referred in sub-clauses (a), (b), (d) and (e) of Regulation 52(4) of the Listing Regulations, the pertinent
disclosures have been made to the BSE Limited and can be accessed on www.bseindia.com.
13. Previous period / year figures have been regrouped / rearranged wherever necessary to conform to the current period/

For and on behalf of Board of Directors
AXIS FINANCE LIMITED

Sd/-

Bipin Kumar Saraf

Managing Director & CEO




