L COMPANIES

[ Andnhra Pradesh State FiberNet Limited [EYSSEN

NTR Administrative Block, 3rd Floor, PNBS, Vijayawada-520010
Andhra Pradesh State FiberNet Limited (APSFL) invites proposals from

prospective bidders for the following RFPs.
* Supply of 6F ADSS Cable
* Supply of 24F ADSS Cable

apsfl@ap.gov.in

Details of the RFPs may be downloaded from the website : www.apsfl.in
or e-procurement platform. All other details will be uploaded only on the
website of APSFL or eprocurement platform. For any queries Email :

Aoz d'® 3w SRan
Central Bank of Indi

NOTICE INVITING TENDER

Central Bank of India Invites Tender from
General Insurance Companies to provide
Insurance cover against Unauthorized
Electronic Banking Transactions. Last
Date of Tender submission 21/01/2021 up

to 3.00PM. For details please visit our
website: “www.centralbankofindia.co.in”

Head Office, Information Technology Department
Lokmangal, 1501, Shivajinagar,
Pune - 411005 | 020-27335343/42

ASSISTANT GENERAL MANAGER - ATM

AX1/IT/RFP162020

Bank of Maharashtra invites proposal from eligible b!
Installation and Maintenance of Cash Dispenser with 3
years AMC and providing Managed services for a peri
details and tender document would be available from

Section.

assigning any reason.

REQUEST FOR PROPOSAL (RFP)

on Bank’s website https://www.bankofmaharashtra.in in the Tenders
Bank reserves the right to cancel or reschedule the RFP process without

Deputy General Manager, Information Technology

04.01.2021

idders for Supply,
year warranty & 4
od of 7 years. The
06" January 2021

NORTHERN RAILWAY

ESAB INDIA LIMITED £=

EAST COAST RAILWAY
CONSTRUCTION WORK

e-Tender Notice No. ETCPMIVSKP2020069,
Dated : 28.12.2020

LR KOTTAVALASA - KORAPUT
DOUBLING PROJECT : TRANSPORTATION OF
RAILWAY'S BRIDGE GIRDERS FROM BRIDGE
WORK SHOP PLANT DEPOT, PANDIT DEEN
DAYAL UPADHYAYA INCLUDING UNLOADING AT
BRIDGE NO. 543 BETWEEN KORAPUT - SUKU
STATIONS, CONSTRUCTION OF ROAD OVER
BRIDGE NO. 383 WITH NEW RCC BOX BY BOX
PUSHING METHOD BETWEEN ARAKU -
GORAPUR SECTION, TRANSPORTATION OF
PWAY MATERIALS, EXECUTION OF PWAY
LINKING AND ALLIED WORKS BETWEEN PADUA
(EX} TO ARAKU {IN) STATIONS INCLUDING
STATION YARDS OF DARLIPUT, GORAPUR &
ARAKU AND SUPPLYING, TRANSPORTING AND
STACKING OF 35,000 CUM OF CONTRACTORS
HARD STONE MACHINE CRUSHED TRACK
BALLAST AS PER RAILWAY SPECIFICATIONS IN
BETWEEN GORAPUR (EX) - ARAKU (IN)
STATIONS IN CONMECTION WITH KK LINE
DOUBLING OF WALTAIR DIVISION, EAST COAST
RAILWAY.

Approximate Cost of the work (

T 2597.23 Lakhs, EMD :¥ 14,48,600/-,
Cost of Tender Document : Nil,
Completion Period of the work : 18
Eighteen) Months.

Date and time of closing of tender |
At 1200 hrs of 28.01.2021.

No manual offers sent by Post/Courier/ Fax or

A fully customer centric comp,

NIT No. APDCL/DSELR/JOR/01 Dated :
e-Procurement Notice

the following works :

Enhancement and Loss Reduction in Jorhat Electrical
basis in LOT- | : Jorhat Electrical Circle Part- I, LOT Il

Reduction.

from eligible Contractors. Interested Tenderers may su

www.assamtenders.gov.in and at “AlIB Projects” button

Please pay your energy bill on time and help us to

ASSAM POWER DISTRIBUTION COMPANY LIMITED

(National Competitive Tender using Two-Envelope
e-Procurement Process without Prequalification)
The Government of India has applied for financing from the Asian
Infrastructure Investment Bank (AlIB) towards the cost of Assam
Distribution System Enhancement and Loss Reduction Project and intends
to apply a part of the proceeds to make payment under the contract for

Construction of new 33/11kv substation with construction of new 33kv
Terminal Bay construction of 33kv & 11kv lines for Distribution System
Circle Part-ll for Assam Distribution System Enhancement and Loss
The Chief Project Manager, PIU, APDCL, hereby invites online tenders

at www.assamtenders.gov.in on or before 10.02.2021.
Detailed Invitation for Tender and Tender Documents are available at

Sd/- Chief Project Manager PIU
APDCL, Bijulee Bhawan, Paltan Bazar, Guwahati-01

CIN -L24246TN1991PLC020409, Telephone: 044-25363535,
Website: www. ills.com Email: mari i

il [} i -
INVITATION OF TENDERS THROUGH CIN: L29299TN1987PLCOS8738 in person shall be accepled against such e
E-PROCUREMENT SYSTEM Regd. Office: Plot No.13, 3" Main Road Tenders even if these are submitted on firm's
. = Industrial Estate, Ambattur, Chennai 600 058. letier head and received !n tlme_. A"_ such
Tender Notice NO. 46 /2020-2021 Date : 05.01.2021 Telephone No: 044-4228 1100 manual offers shall be considered invalid and
Principal Chief Ma!terials Man_age_:r, _Northem Railway, New Delhi-110001, for and on Email id: investor.rélations@esab.co.in shalll .be Irejected summarily without any
behalf of the President of India, invites e-tenders through e-procurement system for C n.
supply of the following items:- . ,m ! Complete information including  e-tender
Notice is hereby given that pursuant to Regulation documents is available in website
S.N. |Tender No. | Brief Description Qty. Closing Date | | 47 read with Regulation 29 of the SEBI (Listing hitp:/fwww.ireps.gov.in. The prospective
01 [07201134 [LATERAL DAMPER (CAPACITY-100KG)| 554 NOS | 05.02.21 gsg&ggsr’s %‘1‘15 E‘s,;'e":“‘;;e OfRfﬁe“"Begfé‘tz} tenderers are advised to revisit the website
y . fifteen days before the date of closing of tender
02 (19200701 |KIT FOR E-70 BRAKE CONTROL UNIT 22 SET 08.02.21 Directors of the Company is convened on . ?
Wednesday, the 10" February, 2021 through | {0 Note any changes / corrigenda issued for
03 |08195281B |TRANS RECEIVER VHF RADIO 25 360 SET | 10.02.21 | | Video Conference Mode (VC) to considerand take | his tender. . .
WATT SET on record the Unaudited Financial Results for the 'LHB Legerers Si'l’?‘ul||d rezci all lnstructltlms to
§ the e i
04 07201144 |DRAW BAR AND CASTLE NUTFOR | 1679 NOS | 18.02.21 | | Quarerended31December, 2020. B T e
DRAW GEAR The information will be made available on the INSIrUCHonS including CRecK lISLs, para J.
website of the Company www.esabindia.com and | (additional check-list} of Tender form (Second
05 (07201150 [DOUBLE ACTING HYDRAULIC SHOCK | 454 NOS | 26.02.21 | |the Stock Exchange website's BSE Limited | Sheet) Annexure-l of chapter 2 of Tender
ABSORBER www.bseindia.com and The National Stock | documents, Isubrmssmn Iof Annexure-CiG &
Exchange of India Limited www.nseindia.com. G1 duly verified and signed by Chartered
06 (07201825 |FACE PLATE, FOR BUFFER PLUNGER. | 1912 NOS | 26.02.21 By order of the Board Accountant.
07 07201107 [HANGER BLOCK FOR BOLSTER 20414 NOS| 01.03.21 Chennai S. Venkatakrishnan Chief Administrative Officer (Con)/
SUSPENSION 6 January, 2021 pany Secretaryj | PR-78/CD/20-21 | Bhut
NOTE -1. Vendors may visit the IREPS website i.e. www.ireps.gov.in for details.
2. No Manual offer will be entertained.
27/21 NAGA LIMITED
SERVING CUSTOMERS WITH A SMILE o5/ Reg. Off: No.1, Anna Pillai Street, Chennai - 600 001.

com

NOTICE OF RECORD DATE FOR INTERIM DIVIDEND

any
06.01.2021
shares of face value of

date as Monday, 18th

dividend declared atthe

Place: Dindigul
Date: 06.01.2021

Notice is hereby given that pursuant to Section 91 of the
Companies Act, 2013 read with rules made thereunder,
the Board of Directors of the Company at its meeting
held on 5th January, 2021 has declared an interim
dividend of Re. 1 per equity share i.e., 10% on equity

the FY-2020-21. The Company has further fixed record

eligible Shareholders entitled to receive the interim

Rs. 10/- each, fully paid up for

January, 2021 to determine

said meeting.
oot

V. Marikannan
Company Secretary

Circle on turnkey
: Jorhat Electrical

bmit tender online

o
J.sidbi
SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA
TENDER NOTICE

21/41

of www.apdcl.org.
“Web Hosti

serve you better !

FURTHER EXTENSION OF DATE

ENNORE COKE LIMITED (IN LIQUIDATION)
Correspondence Address: C/o Sumedha Management Solutions Pvt. Ltd.
Ideal Plaza, S-405, 4th Floor, 11/1 Sarat Bose Road, Kolkata-700020
Contact: 033-40019526 ; E-mail: cirp.ennore@gmail.com

INVITATION FOR EXPRESSIONS OF INTEREST

SIDBI invites sealed tenders from eligible bidders for:

India SME Services Platform”

For detailed tender document,
please visit our website at www.sidbi.in or
www.eprocure.gov.in/cppp.

Last date for submission of bids is
January 29, 2021.

ng Services for

Further to the advertisement published on 24th December, 202
Kolkata & Chennai editions and Dinamani-Chennai edition) inviting

leasehold rights of property located at Village: Alichak, Post:
Dist : Purba Medinipur, West Bengal -721 602 and for sale of oth

by the Hon'ble NCLT, Chennai Bench vide order dated 23.03.201
as per details mentioned in the table below:

(EQI) in the matter of Ennore Coke Ltd, a corporate debtor in liquidation for transfer of

part of Liquidation Estate in the said property as offered by the Liquidator duly appointed

0 (Business Standard-
Expressions of Interest

Khanjanchak, Haldia 1:\1")\
er fixed assets forming TATA POWER

8 by e-auction process

1. |Date and Time of Auction
with unlimited extension of "
time of the e-auction will be
each time if bid is made wi
before closure of auction

21st January, 2021 between 3:00 P.M. to 5:00 P.M.

"5 minutes" i.e. the end
extended by 5 minutes

thin the last 5 minutes vendors for the following

2. |Period for Site Visit & Inspection | 24.12.2020 to 15.01.2021

3. |Last date of submission of|24.12.2020 to 15.01.2021
EMD, Bid Form, Declaration

Forms & KYC declaration

transportation to site of van
33 kV with DC testing up
CC20AA098).

The Interested parties shall refer to the aforesaid advertise

www.eauctions.co.in for submission of EOI.

Date: 06.01.2021
Place: Bengaluru

submission of the EOIl and detailed terms and conditions uploaded on

ANIL KUMAR BIRLA

In the matter of ENNORE COKE Limited
IBBI Reg. No. :IBBI/IP-001/IP-P00328/2017-2018/10598

ments and format for

Sd/- 12" January 2021.

Hd Also, all future corrigendum’
Liquidator

Business Standard

3 PROMOTIONS

IIM TRICHY CELEBRATES |
|IM Tiruchirappalli (IIM Trichy) celebrated its
10th Foundation Day on 4th January 2021.
The day marks a decade since its inception
as the 11th Indian Institute of Management
of the country. Faculty, staff, and students on
campus attended the event in person and
virtually, and many others associated with
the institute such as its former and current
Chairmans, former Directors, Board
members, current students, and alumni
attended the celebration virtually as the
institute webcast the event live.

The event was inaugurated with an
invocation song and the lighting of the lamp
by Dr. Godwin Tennyson, Director (i/c) &
Dean (Administration), Prof. Deepak Kumar
Srivastava, Dean (Academics), Prof. V.
Gopal, Chairperson, Make a Difference
(MAD) Project Coordination Team and Prof.
S. Sivakumar, Chairperson, Post Graduate
Programme in Management (PGPM). The
Chief Guest, Shri M Damodaran, IAS (Retd.)
and founding Chairman of IIM Trichy and
Shri. Jalaj Dani, Chairman, Board of
Governors, IIM Trichy, joined the event
online.

Dr Godwin reminisced the institute's journey
from a single room at NIT Trichy to one of the
most beautiful campuses in the country in his
welcome address. He spoke about the
overwhelming response the institute
received for its PGPM offering in the year it

TS TENTH FOUNDATION DAY

was introduced and how the institute has
grown by leaps and bounds in just a decade
of its existence. The welcome address was
followed by a video presentation titled "The
Dream Decade" that depicted the
milestones, achievements, and all major
activities undertaken by the institution in the
last 10 years.

The Foundation Day Address was delivered
by Shri M Damodaran who thanked
everyone associated with 1IM Trichy and its
dream and wished everyone a healthy new
year. He spoke about 1IM Trichy's rich and
vibrant culture and shared anecdotes of his
appointment as the Chairman of the
institution. He spoke about the challenges
the institute has faced in transforming into
one of India's most beautiful campuses.

Prof Gopal briefed about the MAD project
and emphasized its importance in making
management students socially sensitive &
empathetic, especially to rural life problems
with the help of field visits and immersion.
Prof Sivakumar announced awardees of
MAD - PGPM 19-21 batch and appreciated
students' efforts towards the project.

The ceremony concluded with Prof Deepak
Kumar Srivastava, Dean (Academics)
delivering vote of thanks, which was followed
by the National Anthem.

The Tata Power Company Limited
(Corporate Contracts Department)
Smart Center of Procurement Excellence, 2nd Floor, Sahar Receiving Station,
Near Hotel Leela, Sahar Airport Road Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tenders from eligible

1) Design, engineering, manufacturing, factory testing,

For detailed NIT, please visit Tender section on website
https://www.tatapower.com. Interested bidders to submit
Tender Fee and Authorization Letter before 15:00 hrs. Tuesday,

will be informed on Tender section of website
https://www.tatapower.com only.

package (Two Part Bidding).

mounted cable fault locator up to
to 80 kV (Package Reference

s if any, to the said above tender

S. E. RAILWAY TENDER

E-Tender Notice Nos. . (1) CKP-SOUTH-
-21- ) CKP-Si -21-
(3). CKP-EAST-20-21-20, (4) CKP-WEST-

(6) CKP-Bridge-20-21-02,  dated
04.01.2021. Divisional Railway Manager
(Engg.), South Eastern Railway,
Chakradharpur for and on behalf of the
President of India invites E-Tenders
against open tender for the following work.
Manual offers are not allowed against this
tender, and any such manual offer received
shall be ignored. SI. No., Name of work :
(1) Easement of side slopes of vulnerable
cultings with catch water drain in between
section NOMD-BJMD under ADEN/DPS.
(2) Yard Improvement - TBR for 5.50 Kmin
different yead lines at NOMD-BJMD.
(3) Development of Public Siding at
Haludpukur Station in TATA-BMPR
section. (4) Through Rail Renewal
(Primary) of existing 60 K rail with new 60
Kg 90 UTS rail for 26.211 Tr Km (i) Km
410.55-412 (Joint line} = 1.45 Tr Km, Km
404 .54-412 (UP line ) = Km 7.46 Tr Km,
Km 427-434.05 (UP line) = 7.05 Tr Km,
Km 452.3-453.16 (Up ling) = 0.88 Tr Km,
455.45-459-64 (UP line) = 4.19 Tr Km
between BNDM-JSG. (i) Km 497/8-
498/22 (DN line) = 1.5 Tr Km between
DTV-BEH, Km 515/4-514/26 (Dn line) =
0.5 Tr Km (Total - 2.0 Tr Km). (iii) Km 412-
414 (Up line)= 2.0 Tr Km between BNDM-
ROU. (iv) Km 412,471-413.672 (Line No.
8 ROU Yard) = 1.201 Tr Km under the
jurisdictin of DEN/West/CKP (2nd Call).
(5) Through sleeper renewal (Primary) of
existing PSC - 60 kg sleeper (1660
MNos./Km) with new PSC - 60 kg sleeper
(1660 Nos./Km wider base PSC sleeper)
with elastic fastening including deep
screening fraising of ballast cushion to the
standard of 35 cm, for 8.8 Km in between
section BNDM-ROU in CKP Divison under
juristiction of DEN{West)/CKP (by PQRS)
(2nd Call). (6) Provision of Protective
Coating by Way of Metalizing of Girder
Bridges to prevent corrosion on steel plate
girders for 18 nos. bridges in CKP
Division. Tender Value
1,94,49,869.65 (for SL No.
67,32,473.64 (for SI. No.
2,63,12,504.59 (for Sl. No.
,74,87,932.52 (for SI. No.
44,50,925.10 (for Sl. No. 5),
,98,358.70 (for SI. No. 6). EMD :

2,47,300.00 (for SI. No. 1),
1,34,700.00 (for SI. No. 2),
2,81,600.00 (for SI. No. 3),
2,37.400.00 (for SI. No. 4),
2,22,300.00 (for SI. No. 5),

A A A A e
=
=~

2,02,500.00 (for Sl. No. 6). Cost of
tender form : ¥ 0/- for each. Date of
opening : 25.01.2021 (for SI. Nos. 1 & 2),
29.01.2021 (for SI. No. 3), 04.02.2021 (for
Sl. Nos. 4 & 5) and 15.02.2021 (for Sl no.
6). The tender can be viewed at website
http:/iwww.ireps. gov.in. The tenderer
/bidders must have Class-lll Digital
Signature Certificate & must be registered
under on IREPS portal. Only registered
tenderer/bidder can participate on
e-tendering. (PR-465) |

ISHITA AYAN DUTT
Kolkata, 5January

ithia Capital and
CarVal Investors
announced on
Tuesday that they
have completed the acqui-
sition of Uttam Galva
Metallics (UGML) and Uttam
Value Steel (UVSL) for a total
consideration 0f%2,000 crore.

The firms were on the
Reserve Bank of India’s (RBI’s)
second list of non-performing
assets mandated for resolu-
tion under the Insolvency and
Bankruptcy Code (IBC). The
combined admitted claims by
financial creditors of the inter-
linked entities — once owned
by the Miglani family —
amounted to 37,190 crore.

The acquisition was made
through a Singapore-based
joint venture holding com-
pany of Nithia and CarVal —
Wardha Steel Holdings.

The deal was closed on
December 29, more than a
year after the firms were
admitted to the National
Company Law Tribunal
(NCLT) for resolution.

The resolution plan for the
two entities was approved by
the tribunal in April. However,
litigations by operational
creditors held up the deal. In
September, the National
Company Law Appellate
Tribunal (NCLAT) set aside
objections by operational

CHENNAI | WEDNESDAY, 6 JANUARY 2021 BuSiHESS Standard

Nithia, CarVal close deal to
buy Uttam units for 2K cr

Combined admitted claims by financial creditors amounted to 37,190 crore

THE ROAD AHEAD

» Increase Uttam's primary
steelmaking capacity by
50 per centinthe
immediate term

» Complete partially
completed projectsin

creditors, clearing the path for
closure of the deal.

Johannes Sittard, chair-
man and founding member of
Nithia Capital, has been
appointed chairman of
Wardha Steel, while Founder
and CEO Jai Saraf has been
appointed chairman of Uttam.

Commenting on the acqui-
sition, Saraf said: “Nithia envi-
sions the creation of a consoli-
dated steel operating platform
of up to 2 million tonnes of

a timely and cost-effective
manner

» Nithia plans a steel
operating platform of up to
2 million tonnes of steel
production ayear

production per year in India,
through acquisition and
organic growth.”

He added: “We have been
looking at multiple steel
acquisition opportunities in
India over the last few years,
and are confident we will con-
tinue to grow and build on the
success of Uttam. We consider
India the engine of growth for
global steel for the next 20-25
years, and it is our intention
to actively participate in this

process,” he added.

Nimrod Wei, managing
director of CarVal Investors,
said: “Our aim has always
been to identify unique value
investment opportunities
across the globe, in which we
can leverage our proprietary
research and investment
experience across cycles and
geographies to create value for
all stakeholders.”

Uttam (UVSLand UGML) is
an integrated mid-sized flat
steel producer with an annual
capacity to produce 0.7 million
tonnes of crude steel. The facil-
ities are located near Nagpur
with captive railway siding,
thus enabling its reach to all
major markets across the coun-
try, and proximity to iron ore.

The plan of Nithia Capital
and CarVal is to increase
Uttam’s primary steelmaking
capacity by 50 per cent in the
immediate future by complet-
ing partially completed proj-
ects in a timely and cost-effec-
tive manner, the company said.

While the resolution of
UVSL and UGML is now com-
plete, the process for another
Miglani family company —
Uttam Galva Steels (UGSL) —
is underway.

At least six firms
including  ArcelorMittal,
JSW Steel, Jindal Steel &
Power, and Vedanta-owned
ESL Steel — have submitted
their expression of interest
for the company.

AM/NS may setup plantin Odisha

Firm also plansto double capacity at
existing locations in phased manner

ISHITA AYAN DUTT
Kolkata, 5January

Seven years after
ArcelorMittal pulled out from
its greenfield project in
Odisha, its joint venture with
Nippon Steel — AM/NS India
— is considering setting up a
steel plant in the state.
Dharmendra Pradhan,
Union minister of steel, visited
AM/NS India’s plant at Hazira
(Gujarat) on Monday. The
AM/NS leadership made a
presentation on how it plans
to contribute to the
Atmanirbhar Bharat vision.

“The clarion call for an
Atmanirbhar Bharat has
paved the way for bold deci-
sions and investments. Happy
that AMNS India has evinced
interest for expanding its
investment footprints to the
tune of 050,000 crore in
Odisha, especially in the areas
of value added & special
steels,” the minister tweeted
after his visit.

He added that AM/NS India
was actively engaging to come
up with a 12 million-tonne (mt)
steel plant in Odisha.

People in the know indi-
cated that this was at a pro-

posal stage, and the company
was planning to set up a
state-of-the-art of rail mill,
hot strip mill, and value-
added long and flat product
capacities in Odisha. AM/NS
India already has a palletisa-
tion plant in Odisha, which
is also being expanded from
6 mt to 12 mt.

Incidentally, ArcelorMittal
had signed an MoU for a 12-mt
plant in Odisha, back in 2006.
However, the plan failed to take
off and the company pulled out
in 2013, following a long wait.

Besides the fresh proposal
for a steel plant, AM/NS India
has plans of doubling capac-
ity at existing locations in a
phased manner. On the occa-
sion of the minister’s visit,

Beauty start-up Nykaa plans
[PO this year at $3-bn value

BAIJU KALESH & ANTO ANTONY

5December

Nykaa E-Retail Pvt is planning
an initial public offering (IPO)
as soon as this year that could
value the Indian online cos-
metic retailer at a minimum
$3 billion, according to people
familiar with the matter.

The start-up founded by
Falguni Nayar, a former
investment banker, is working
with advisors to prepare for
the share sale in Mumbai, the
people said. Nykaa is leaning
toward a domestic listing,
though an overseas share sale
is also under consideration,
said the people, who asked
not to be named as the infor-
mation is private.

Deliberations are ongoing
and details of the offering
including the size and time-
line could change, the people
said. A representative for
Nykaa declined to comment.

Founded in 2012, Nykaa’s
platform lists more than 1,200
brands ranging from makeup,

The journey

» The start-up founded by
Falguni Nayar, aformer
investment banker, is
working with advisors
onsharesale

» TPG-backed Nykaa,
founded in 2012, also
counts Fidelity amongits
backers

» It has 6 warehouses
across India and receives
over13 million orders
each month

skincare to health supple-
ments and hair dryers,
according to its website,
which logs 55 million monthly
visits. It has six warehouses
across India and receives over
13 million orders each month.
The firm was preparing for
an IPO in two years, its founder
and Chief Executive Officer
Nayar told local news agency
PTIin an interview in 2018.
Nykaa counts TPG and
Indian tycoon Sunil Munjal’s

family office Hero Enterprise
among its backers. In
November, Fidelity
Management and Research
invested an undisclosed
amount in Nykaa’s latest
funding round. The start-up
is among companies that have
benefited as Indian con-
sumers increasingly shop
online — a trend bolstered by
the Covid-19-induced lock-
down last year.

BLOOMBERG

Dilip Oommen, CEO of
AM/NS India, said: “It is
encouraging to receive the
government’s support to
deliver on our promise of pro-
viding better steel to a new
India. AM/NS India is confi-
dent of sustainably meeting
the growing steel demand
through various products and
significantly contribute to the
Prime Minister’s vision of an
Atmanirbhar Bharat.”

AM/NS India just com-
pleted a year of operations
after ArcelorMittal and
Nippon Steel jointly acquired
Essar Steel under India’s insol-
vency law and renamed it. It
has a current production
capacity of nine million
tonnes.

Ind-Ra ups
Eveready's
long-term
credit rating

India Ratings and Research
(Ind-Ra) has upgraded
Eveready Industries India’s
(EIIL’s) long-term credit rat-
ing, the latter informed stock
exchanges on Tuesday.

This reflects an improve-
ment in the company’s finan-
cial profile and liquidity posi-
tion. In the exchange filings,
EIIL said the company’s long-
term credit rating had been
upgraded to ‘IND BBB-’ from
‘IND BB+’ and the outlook
remained positive.

Ind-Ra said the upgrade
reflected an improvement in
EIIL’s financial profile and
liquidity position in HIFY21,
which is likely to continue in
H2FY21 backed mainly by a
substantial improvement in
profitability.

The outlook reflects Ind-
Ra’s expectations of further
improvement in EIIL’s busi-
ness profile and liquidity
position through FY22.

ISHITA AYAN DUTT

L

With 8,927 hours of blacked out band-
width access, India accounted for three-
quarters of the $4 bn lost worldwide

ARCHANA CHAUDHARY
5 December

web access in 2020.

Internet shutdowns cost India $2.8
billion, putting the nation at thetop ofa
list of 21 countries that curbed citizens’

The country accounted for about
three-quarters of the $4 billion lost
worldwide to internet curbs. It’s losses
more than doubled compared to 2019, a
report from a UK-based digital privacy
and security research group showed.

Some countries known to limit
Internet access or censor material like
China and North Korea were notincluded
inthe report because researchersrelied
on publicly available open source
information and documented internet

andsocial mediashutdowns.
With 8,927 hours of blacked out or
curbed bandwidth access, India restricted

internet use more than any other nation,
asrestrictionsoriginally imposed in 2019
continued throughout 2020, accordingto

the Global Cost of Internet Shutdowns

report released by ToplOVPN.

The Ministry of Information and
Technology didn’t respond to an email
seeking aresponse to the report’s
findings. The cost of internet blackouts
were calculated using indicators from
groups including the World Bank,
International Telecommunication
Union, and the Delhi-based Software
Freedom Law Center. Itincludes social
mediashutdowns in its calculations.

BLOOMBERG



