
Onlyone-thirdofeconomic
offencesendinconvictions
SACHIN P MAMPATTA
Mumbai, 10October

Morepeopleontrial foreconomicoffences
are acquitted thanare convicted.

Only around33.6per cent of suchcas-
es ended in convictions, showed thedata
from the National Crime Records
Bureau. A total of 56.5 per cent of com-
pleted trials ended in acquittals, showed
aBusiness Standard analysis of the pan-
demic year data. The remaining 9.9 per
cent of the trials endedwith adischarge.
This is a remedy for people who have
been falsely accused, and for whom
there isn’t sufficient evidence of the
crime before the court.

There were 1,757 such instances in
2020. The number of convictions was
5,938.Theacquittalsnumbered9,995.This
is based on the number of trials complet-
ed. The total number of offences regis-
tered during the year was 145,754. This is
12 per cent lower than the previous year.
But pendencyhas been rising.

Pendency isdefinedas thecasespend-
ing trial out of the ones which are sup-
posed to go to trial. This has risen to 96.8
per cent in 2020. This is the highest since
at least the previous five years. The pan-
demic affected court functioning. But
pendencyhas been steadily rising higher
evenbeforeCovid-19.Eachyearsince2017
has had a higher pendency rate than the
previous one.

Eventhebrightspotsamongthemajor
states and Union Territories are ones
where around half of the cases end in
acquittals. This includes Uttar Pradesh
witha reportedconvictionrateof 55.6per
cent, Delhi (with a conviction rate of 53.9
per cent), and Rajasthan (46.4 per cent).
Theconvictionrate forMaharashtra is 13.4
per cent, 12.6 per cent for Tamil Nadu, 12
per cent for Bihar, and 2.5 per cent for

Gujarat.
Studies have shown that delays and

inefficiencies havemultiple causes.
“A large factorcouldmerelybethe lack

of judges against the sanctioned strength
of the high court in question. At present,
nearly 40 per cent of seats in the high
courts are vacant and vacancy has never
beenbelow20percent inthe lastdecade,”
said a 2016 study entitled ‘State of the
IndianJudiciary:AReport’ fromcivil soci-
ety organisation Daksh, in a section
authoredbylawyerAlokPrasannaKumar.

The conviction rate for economic
offences is still better than some other
crimes.Crimesagainstwomenhaveacon-
viction rate of 29.8 per cent. The convic-
tion rate for atrocities against scheduled
tribes is 28.5 per cent.

Lesseffectivecourtshavedefiniteeco-
nomiceffects,noteda2004paperentitled
‘Does the Quality of the Judiciary Shape
EconomicActivity?Evidence fromIndia.’

“…a slow judiciary implies more
breaches of contract, discourages firms
from undertaking relationship-specific
investments, impedes the access of firms
to formal financial institutions, and
favours inefficientdynasties,” saidauthor
Matthieu Chemin of the London School
of Economics.

The same firm would perform differ-
ently if it was located in a state with low
pendency, according to the paper.

“Thenegative implications of having
an inefficient judiciary are large - mov-
ing a firm from the highest to the lowest
pendency state would result in a 10 per
cent improvement in firm perform-
ance,” it said.

Criminal breach of trust had a
national conviction rate of 40.8 per cent
among the economic offences. It was
32.5 per cent for counterfeiting. Forgery,
cheating, and fraud had a conviction
rate of 32.3 per cent.
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UP violence: SC steps in,
CJI to hear case today
PRESS TRUST OF INDA
NewDelhi,6October

TheSupremeCourthasdecid-
ed to hear on Thursday the
LakhimpurKhericaseofUttar
Pradesh in which eight peo-
ple, including four farmers,
were killed as violence erupt-
ed during a farmers’ protest.

According to the cause list
uploaded on the apex court
website, a three-judge bench
comprising Chief Justice N V
Ramana and Justices Surya
Kant and Hima Kohli would
hear thematter.

Eightpeoplewerekilledon
October 3 as violence erupted
during a farmers' protest
claimingthelivesofbothfarm-
ers and BJP workers ahead of
a visit to Lakhimpur by Uttar
PradeshDeputyChiefMinister

KeshavPrasadMaurya.
Late on Wednesday,

Congress leaders Rahul
Gandhi, Priyanka Gandhi
Vadramet familymembersof
a farmerwhodied.

Farmercremated
Gurvinder Singh
aliasGyaniji, one of
the four farmers
killed in the vio-
lence, was cremat-
ed on Wednesday
after a second
autopsy was con-
ducted on him as demanded
byhis family, police said.

Familymembersof the22-
year-old, who was from
Moharia village of Bahraich
district, had earlier refused to
crematehim,claiminghewas
shot dead but the post-

mortem report had no men-
tion of it.

Theyhadreceivedthesup-
port from farmer leader
Rakesh Tikait and Punjabi
singer SoniaMaan.

With the
Uttar Pradesh
government
agreeing to their
demand, a sec-
ond post-
mortem was
conducted
Tuesday night
by a team of

experts from Lucknow,
Superintendent of Police
Sujata Singh said.

Hours later, Gurvinder
Singh was cremated by his
familymembers at his village
in thepresenceofTikait,ADG
(Gorakhpur)AkhilKumarand

senior police andadministra-
tion officials, Additional
Superintendent of Police
(Rural) AshokKumar said.

The post-mortem report
will be prepared under the
supervision of the experts
who conducted it, SP Singh
said.

DistrictMagistrateDinesh
ChandraSinghsaidthefamily
members of Gurvinder Singh
had raised objections on the
post-mortemdone earlier.

“With the permission of
the state government, it was
doneagainandvideographed
aswell,” he added.

Gurvinder Singh's uncle
SukhdevSingh toldPTI, “The
post-mortem was done in
front of us andour leaders. At
that time doctors told us that
Gurvinderwas not shot.”

Rahul,Priyankameetfamilymembersof farmerwhodiedinKheriviolence

Note: Pendency is cases pending trial as a share
of total cases up for trial. Conviction rate is
convictions as a percentage of trials completed

Source:NCRB
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Family members of
a 22-yr-old farmer
had earlier refused
to cremate him,
saying he was shot
dead but the post-
mortem report had
no mention of it

Centre...
“Ourcalculationssaycoalstock
with thermal power plants
should be 40mt by the end of
March, which is the beginning
of high power consumption
months followed by monsoon
months when coal supply is
lower,” saidKumar.

The stock calculation is

doneon thebackof 85per cent
plant load factor of thermal
unitsandtheirannualcontract
quantity of coal supply from
CIL. Kumar said they have
shared the month-wise data
withtheMinistryofCoalonthe
quantum of coal to be
despatched to power plants to
builda40-mtstockpile.

“Thecoalministryhasgiven
ustheassurancethatthesupply
of coal will be adequate by the
endofOctober,” saidKumar.

The power sector’s current
dailydemandis1.7mt,ofwhich
1.3mt ismetbyCIL.

“Now that the rains have
subsidedineasternandcentral
India, it will help in raising the
coal despatch. We will fully
meet the increased power
demand. In the next few days,
coal stocks at thermal power
plantswill start buildingup,”A
K Jain, secretary, Ministry of
Coal, told thispaper.

Jainaddedthereisnoshort-
age of coal at the mines and it
wastheextendedmonsoonthat
led to a mismatch. “It is only
due to continued monsoons
into late September and
increased power demand that
coalstocksatpowerplantshave
dropped to a low level. The sit-
uation has started improving
with higher supplies than in
September,”heclarified.

As several states defaulted
on their paymentsduringpeak
summermonths,CILregulated
the coal supply to its thermal
power units. This included
high-demand states, such as
Uttar Pradesh, Maharashtra,
TamilNadu,andRajasthan.

Srei...
SreiEquipmentFinance(SEFL)
isawhollyownedsubsidiaryof
Srei Infrastructure Finance
(SIFL), which is listed on the
stock exchanges. A few years
back, all theassetsofSIFLwere
transferred to SEFL, and it was
the latter that was extending
loans.SIFLwasonlyinvolvedin
advisory services.

Construction and mining
equipment finance was the
main focus of SEFL, contribut-
ing about 85 per cent to its rev-
enue. The administrator’s plan
to restart business is seen as a
significant step towards the
revivalofSEFL.This isbecause

the company had to stop
extending loans in November
lastyear,whenbankstookcon-
trol of Srei’s cash flows, and it
had to takepriorapproval from
themforanyexpenses.

Thegrouphadassetsunder
management (AUM) worth
~39,498croreonaconsolidated
basis in 2020-21. The group’s
revenue was 3,488 crore in
2020-21 as compared to 6,120
crore in the previous year. An
email sent to the Srei group,
seekingcommentonthedevel-
opment,remainedunanswered
till the timeofgoing topress.

Rupee...
Therupee’sclosinglevelwasits
lowest sinceApril 23.

The US dollar index, which
measures the greenback’s
strength against major global
currencies, crossed 94, pulling
down most currencies pegged
against it. The rupee lost the
most in Asia, falling 0.71 per
centintra-dayagainstthedollar.

A combination of rising oil
prices, fear of liquidity ebbing
due to central banks rolling
back easing measures, rising
bond yields, and weakness in
stocks, all have had a negative
impact on the rupee. Carry
traders were forced to cover
shorts once USDINR broke
above 74.65 levels,” said
AnindyaBanerjee, deputy vice
president, currency and inter-
est rate derivatives, Kotak
Securities.

The 10-year bond yield
closedat6.28percent, itshigh-
estlevelsinceApril17,2020.The
stickyyieldscomplicatethetask
for the six-member monetary
policycommittee(MPC),which
is meeting for three days start-
ingWednesday.
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