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L
ate lastmonth, on one of those
increasingly rare days in New
Delhiwith clear skies and fresh
air, Saurabh Diddi, director of

the Bureau of Energy Efficiency (BEE),
launched Prakriti 2025. India’s first
state-sponsored international carbon
markets event served as a platform to
showcase the country’s progress in
launching a Carbon Credit Trading
Scheme (CCTS).

Theseedsfor India’scarbonmarket
weresownover fouryearsagoduring
theCovid-19pandemic.They
germinatedin2022andhavesince
sproutedgreenshoots.TheCCTSwill
start inphasesbetweenSeptemberthis
yearandOctober2026. Itcomprisesa
complianceregimeandavoluntary
carboncreditoffsetsmarket.

Somecall itaslowstart,but India’s
CCTSisamorecomplexstructure,
perhapsalignedwiththecountry’s
developmentalstage,comparedto
emissiontrading
programmessuchas
theEuropeanUnion
EmissionsTrading
System(ETS),designed
fordevelopednations.
Moreover, theBEE
soughttoensurethat
theCCTSintegrated
well intotheglobal
carbonmarket,
especiallyafter the
UnitedNations
operationalisedArticle6,aUN-led
globalcarbontradingmechanism, in
BakulastNovemberat itsannual
climateevent.

“Thiscautiousapproachis
justified,”saidRRRashmi,
distinguishedfellowatTheEnergyand
Resources Institute (Teri)andaformer
leadnegotiator for IndiaatUNClimate
Conferences.“TheCCTSisnotaimedat
emissionscontrolbutatexploringthe
extent towhichcarbonregulationcan
influenceindustrybehaviourand
carbonprices.”

DirkForrister,CEOof IETA,aglobal
industrybodyadvocatingcarbon
markets said : “Themarket,when it
starts,will providemuchmore
accuratedatabecauseyouaregetting

independentlyverifiedemissions
performance.Rightnow, theyare
using thebestdataavailable, and there
are inevitably somepoliticaldelays.
But I think it is impressive that India
stuckwith it.”

Regardlessofhowonedefinesthe
CCTSanditsobjectives, the
programme’seventualgoal, likeany
publicpolicy initiative, iscitizen
welfare—toensuremoredaysofclear
skiesandimproveIndia’s imagefrom
beinghometosomeoftheworld’smost
pollutedareas.

Amoreimmediate, tangible
objective is tosecurenecessaryclimate
finance—withtheprojectedannual
fundingneedexceeding$170billion—
todrivethe localclimateeconomyand
secureIndiandevelopersashareof the
$1.5 trillionglobalcarboncreditmarket.

TheneedforCCTSintensifiedafter
developednationsagreedtofundonlya
fractionofthe$1.3trillionthat
developingnationsdemandedatCOP29
inBaku, leavingIndiaandothersto
covermuchofthecostforclimate

damagecausedbythe
US,UK,andEurope.

Demandforcarbon
creditscouldincrease
byafactorof15ormore
by2030andupto100
by2050,withthe
carboncreditmarket
projectedtobeworth
over$50billionin
2030,accordingto
India’sEnergy
TransitionAdvisory

Committee (ETAC)report,which
involves theoilministry, industry,and
thePrimeMinister’sOffice (PMO).

That’s just thetipof the iceberg.
IETAestimates thatby2030, theglobal
carboncreditmarketwillbearound
$300billion,growingto$1 trillionto
$1.5 trillionby2050. India isexpectedto
beoneof thebigsellers,accountingfor
afifthof it.

Theleftouts
TheCCTS’complianceregimeisalsokey
toIndiameetingitsclimatetargetson
theglobalstageviaNationallyDefined
Contributions(NDCs)presentedtothe
UNClimateChangeOffice.

Onlyninesectorshavebeen
includedunderthemandatoryregime,

accountingforoverathirdof India’s
totalemissions.However, theCCTShas
failedtoshackle thebiggestculprit—
India’s toxic, fume-spewingthermal
generators.Micro,SmallandMedium
Enterprises (MSMEs)havealsobeen
excluded, fearingitwoulderodetheir
competitiveness.

Thepowersectoraccounts for
around45percentof India’semissions,
growingatabout5percentannually
amidsoaringpowerdemandandthe
government’splantoaddat least
80gigawattsofnewcoal-firedcapacity
by2032.

Industrialandpowersectors
accountformostof India’semissionsof
2.7gigatonnesofcarbondioxide
equivalent (GtCO2e),withthepower
sectorcontributing1.2GtCO2e,
accordingtotheETACreport,which
cites2019dataasthegovernmenthas
yet toprovidemorerecent figures. “If
welookspecificallyatgreenhousegas
(GHG)emissions,power (almost
entirelyduetocoal)andironandsteel
manufacturingcontributearound75
percent,” thereportnotes.

“Forrobustdemandforcarbon
creditsandahealthycarbonprice, the
inclusionofsectors likeelectricityand
buildingsis indeedimportant,”Rashmi,
aformerbureaucrat,said.“ButMSMEs
willneedtobetreateddifferently; they
can’tbesubjectedtoacap.”

CCTSdesign
India’sCCTSiscomplicated,political,
andrequiressignificantresourcesto
administer.Theprogrammeadoptsa
unit-wise,emission-intensityapproach
tocontrolemissionsrather thana
broad-basedsectoralcaponcarbon,as
seenintheEUETS.

CCTShastwocomponents:A
complianceregime,wherelargeIndian
industriesmustcompulsorilymeet
carbonemissionintensitytargetssetby
thegovernment;andavoluntaryoffset
creditregime,wheredevelopersregister
projectswiththegovernmentthatmeet
certaincriteriatoclaimcredits.

Therearealsotwodifferent typesof
carboncredits issuedbythe
governmentunderCCTS,whicharenot
interchangeable. Inprinciple,acarbon
creditallowstheownertoemitone
tonneofcarbondioxideor its
equivalent inothergreenhousegases.

However,underCCTS,credits issued
underthecomplianceregimeandthe
voluntaryoffsetprogrammearetraded
separatelyontheIndianEnergy
Exchange.Aunitcannotbuyanoffset
credit toprovecompliance.

Compliance isoftencostlybecause
industriesarerequiredto implement
high-endsolutions,whereasoffset
creditscaninvolvesimpleractions like
plantingtrees,Diddiexplained.
“If I let theoffsetpeoplebuy, thenwhat
happens is thatcompliancecredits
maynotbesold,becauseoffsetsare
verycheap.”

Industriessuchasaluminum,
cement, steel,paper,chlor-alkali,
fertilisers, refining,petrochemicals,
andtextiles,whichfallunderthe
complianceregime,will receivetargets
for thefinancialyear2025-26 if
notificationsare issuedthismonth.
Otherwise, targetswillbeproratedfor
thefinancialyear.

“Iftheyemitlessthanthetarget,they
earncarboncreditcertificates.Ifthey
exceedthoselevels,theywillhavetobuy
credits,”Diddisaid.Around800units
willbeassignedemission-intensity
targetsinthecomingmonths,specifying
howmuchCO2emissionsarepermitted
pertonneofsteelorotherproducts.

Creditswillbe issued4-6months
after thefinancialyearends,allowing
timefor thegovernmentand
independentverifiers toconfirm
compliancedatasubmittedby
companies.Compliancecredits for the
first financialyearareexpectedtobe
issuedafewmonthsafterMarch2026,
withtradinganticipatedbyOctober
2026,Diddisaid.

Thevoluntaryoffsetcreditmarket
couldbegintradingcreditsbytheend
of thisyear,provideddevelopers
register theirprojectswiththe
government.Undertheoffset
mechanism,10sectorshavebeen
approved,whichincludeenergylike
renewableswithstorage, industries,
wastehandlinganddisposal,
agriculture, forestry, transport,
construction, fugitiveemissions,
solventuse,andcarboncapture
utilisationandstorage.

Existingcarbonschemes
Indiacurrentlyhastwoprimary
programmesforemissionreductions,
thoughtheyarenarrower inscopeand
scale.Thefirst is theRenewable
PurchaseObligation(RPO)programme
for thepowersector,whereutilities
arerequiredtobuyrenewableenergy

orpurchaseRenewableEnergy
Certificates (RECs) tomeet their
obligations.Criticsarguethat this
schemeispoorlydesigned,withREC
pricesso lowthatstateutilitiescan
cheaplypurchaseRECsinsteadof
investing inactualgreenpower,
allowingcoal-firedplants to
continueoperating.

Thesecondis thePerformAchieve
Trade(PAT)scheme,BEE’s flagship
programmethatenhancesenergy
efficiencyinenergy-intensive
industries throughtradableenergy-
savingcertificates.DiddisaidthatBEE
wastaskedwithimplementingthe
CCTSdueto itssuccesswithPAT.The
CCTScomplianceregimeisan
advancementfromPAT,as itcovers
bothprocess-relatedandenergy-
relatedemissions.Of the13sectors
coveredunderPAT,ninehave
transitionedtoCCTS.

“Foronesector, therewillbeno
parallel schemes; theywilleitherbe in
PATor inCCTS,”Diddisaid.“Wedonot
wanttoshutdownPAT.Rightnow,we
aretestingthewaters toseehowit
unfolds.Onceit'sestablished,wewill
considerothersectors,butnotallmay
betransitioned.”

Diddideclinedtospecify thecarbon
cost forcompanies inthecompliance
regimebutsaidextensivedeliberations
andindustryconsultationswereheldto
calculatecarbonabatementcostsand
setcompliancetargets.Thesefactors
will influencecarboncreditpricesand
Indianindustrycompetitiveness.
Industryofficialshighlightedthat
globally tradedcarbonpricesaverage
$8to$10pertonneofCO2emitted,
comparedtoEuros60-70forcredits
undertheEUETSscheme.

Tomanagecarbonpricevolatility,
thegovernmentplansto introducea
MarketStabilityReserve(MSR)fund.

“Ifpricesdropsignificantly, this
MSRwillcomeintoplay,”Diddisaid.
“It stillneedstobeformulated,but
wehaveincludedthisprovision
forstability.”

TheEUcarbonprogrammeiscostly
andtookdecadestogaincredibility.
Howlongwill India’s fledglingcarbon
marketprogrammetakebeforethe
country isable tobreatheincleanair? It
willbeawhilebeforethatquestioncan
beanswered.

India’s CarbonCredit TradingSchemecouldbeagamechanger
andacrucial step towardsmeeting its climate targets

IETA estimates that by
2030, the global carbon
credit market will be
around $300 billion,
growing to $1 trn to
$1.5 trn by 2050. India is
expected to be one of the
big sellers, accounting
for a fifth of it
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BREATHING ROOM

IN THE HON’BLE HIGH COURT OF RAJASTHAN
JAIPUR BENCH, JAIPUR
ORIGINAL JURISDICTION

IN THE MATTER OF THE COMPANIES ACT, 1956
IN THE MATTER OF

M/S. Vanasthali Textile Industries Ltd. (In Liquidation)
S.B. COMPANY PETITION NO. 17 OF 2011

E-AUCTION SALE NOTICE
Pursuant to the orders dated 18.10.2024 of the Hon’ble High Court of Rajasthan, Jaipur

Bench, Jaipur, E-Tenders are invited in respect of sale of the following properties of the
Company (In Liquidation) situated at Plot No. F-3, F-4, F-5, RIICO Industrial Area, Viygan
Nagar, Shahjahanpur, Distt. Alwar and Labour Quarters & Land adjacent to Plot No. G-18,
RIICO IndustrialArea, Viygan Nagar, Shahjahanpur, Distt.Alwar, On “AS ISWHERE ISAND
WHATSOEVER THERE IS BASIS” from the prospective buyers. The details of Land and
Building,Area,ReservePrice andEMDare as under :-

Description of Assets

NOTE :-
(i) Inspection of the above Flats/Propertieswill be held on 08.04.2025 & 09.04.2025 between 11.00

A.M. to 5.00P.M.
(ii) In order to participate in on-line E-Auction, tenderers have to pay a non-refundable E-Auction

participation fee of Rs. 1,000/- (Rupees One Thousand only for each Lot) in the account of “E-
auction of Assets by the Official Liquidator” Current Account No. 4064002100026557, Punjab
National Bank, Nehru Place, Tonk Road, Jaipur, Branch Code - 406400, RTGS/NEFT/IFSCode
PUNB0406400.

( i i i ) The tenderers should submit their onl ine offer through the website
https://olauction.enivida.com

(iv) For details/help/procedure/online training about the E-Auction, the prospective bidders may
contact the service provider on customer care No. of e-nivida team +91-11-49606060, Shri
Navneet Mishra - M - 9355030630, Shri Amrendra Kumar - M - 8448288980, Shri Ashutosh
Kumar -M - 9355030621 andShriAbhishekKumar -M - 9355030617.

(v)After successful E-Auction, a fixed amount of Rs. 30,000/- will be charge by E-Auction agency -
M/s. RailTel Corporation of India Limited from the successful bidder.

(vi) The EMD amount (interest free) should be deposited by way of NEFT/RTGS in the account of
“E-auction ofAssets by theOfficial Liquidator” CurrentAccountNo. 4064002100026557, Punjab
National Bank, Nehru Place, Tonk Road, Jaipur, Branch Code - 406400, RTGS/NEFT/IFSCode
PUNB0406400. The last date for submission of online offer alongwith EMD and online Bid form
alongwith enclosures is 21.04.2025 upto 6.00 P.M. No contention of any kind, if any, shall be
entertained by theOfficial Liquidator in this regard in future.

(vii) The Official Liquidator shall not be held responsible for the problem of internet connectivity,
NetworkProblem,SystemCrash down, Power Failure and such type of any reasons.

(viii) The E-Auction will be conducted through the website https://olauction.enivida.com on
24.04.2025 between 1.00 P.M. to 3.00 P.M. with auto time extension of 10 minutes each time, if
the bid ismade in the lastminutes before close of E-Auction till E-Auction is concluded.

(ix) This sale is subject to confirmation by the Hon’ble High Court of Rajasthan, Jaipur Bench,
Jaipur.

(x) This E-Auction Sale Notice be treated as notice to the Secured Creditors/Unsecured Creditors,
Contributories/Central & State Government Authorities/Bodies and all other parties having
interest in thematter of theCompany (In Liquidation).

(xi) The prospective buyer should also peruse the valuation report etc. in detail by visiting the office
of the Official Liquidator, Jaipur on any working day from date of advertisement to date of
inspection as above and may also verify the relevant revenue records/site maps directly from
theRevenueAuthorities, if they so required, so as to fully satisfy themselves before participating
in the proposed E-Auction. No contention of any kind, if any, shall be entertained by the Official
Liquidator in this regard in future.

(xii) The other details of the above E-Auction along with Terms andConditions of sale are available
in thewebsitehttps://olauction.enivida.com

(xiii) The Terms and Conditions herein above may be relaxed/rescinded/stipulated further by the
Hon’bleHighCourt at any time. Sd/-

(ATMA SAH, ICLS)
OFFICIAL LIQUIDATOR

HIGH COURT OF RAJASTHAN, JAIPUR
‘Corporate Bhawan’, G-6-7, Residency Area,

Civil Lines, Jaipur - 302001. Ph. 0141-2981913.

DATE : 17.03.2025
PLACE : JAIPUR

L a n d & B u i l d i n g
situated at Plot No. F-3,
F - 4 , F - 5 , R I I CO
Industrial Area, Viygan
Nagar, Shahjahanpur,
Dist.Alwar
Labour Quarters & Land
adjacent to Plot No. G-18,
RIICO Industrial Area,
V i y g a n N a g a r ,
Shahjahanpur, Dist.Alwar
( i ) Land & Building
situated at Plot No. F-3, F-
4, F-5, RIICO Industrial
Area, Viygan Nagar,
Shahjahanpur, Dist.Alwar

AND
(ii) Labour Quarters &
Land adjacent to Plot No.
G-18, RIICO Industrial
Area, Viygan Nagar,
Shahjahanpur, Dist.Alwar

Reserve Price
(Rs.)

4,60,00,000/-

1,95,70,000/-

6,55,80,000/-

(i) Land allotted by RIICO
(11278.00Sq.Mtr.)
(ii) Land out side RIICO
Scheme (41047.83 Sq.
Mtr.)
( i i i) Constructed Area
(248727Sq. Ft.)
(i) Land Area, not a part of
RIICO industrial complex
(27071.83Sq.Mtr.)
(ii) Built up covered area
(19730Sq. Ft.)
(i) Land allotted by RIICO
(11278.00Sq.Mtr.)
(ii) Land out side RIICO
Scheme (41047.83Sq.Mtr.)
( i i i ) Constructed Area
(248727Sq. Ft.)

(i) LandArea, not a part of
RIICO industrial complex
(27071.83Sq.Mtr.)
(ii) Built up covered area
(19730Sq. Ft.)

Area

46,01,38,247/-

19,56,96,000/-

65,58,34,247/-

EMD (Rs.)Lot
No.

I

II

III


