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ASIT RANJAN MISHRA
NewDelhi,3April

The financeministryonMonday told the
Lok Sabha that it was going to constitute
the 16th Finance Commission (SFC) in
the current calendar year. The recom-
mendations of the SFC will be for five
years starting FY27.

Replying to a question by Ambedkar
Nagar MP Ritesh Pandey, Minister of
State for the Finance Ministry Pankaj
Chaudhury answered in the affirmative.
“The termsof referenceandothermodal-
ities are governed under Article 280 of
theConstitution,”Chaudhury said,with-
out answering if the government is con-
sidering taking up the matter of the
North-South divide with respect to the
devolution of taxes and if the 16th
FinanceCommissionwillwork in tandem
with the GST council. The Finance
Ministry in itsFY24Budgethasallocated
a token~10crore forestablishingattached
offices for the 16thFinanceCommission.

The Finance Commission is a consti-
tutionally mandated body established
once every five years to devise a formula
fordistributingnet taxproceedsbetween
theCentreandthestatesaswell asamong
states and local bodies. The 15th Finance
CommissionheadedbyNKSinghwasset
up in November 2017 with a mandate to
submit its report in twoyears for aperiod
of five years. However, due to the Covid
pandemic, the FFC submitted a stand-
alone report for FY21 and another report
foraperiodof fiveyearsendingFY26.The
FFCmarginally reducedtheun-tiedshare
of states innet central taxes to41per cent
from42percent, as JammuandKashmir

was split into twoUnionTerritories.
D K Srivastava, member of the 12th

Finance Commission and chief policy
adviser at theEY India, said theremaybe
references to the target for theoverall size
of the Indian economy and how states
can be facilitated to achieve that target.

“India’s tax GDP ratio is languishing at a
low level. The governmentmight ask the
commissionhowtouplift theoverall tax-
GDP ratio. The commission may also be
askedhowtoreformtheGSTandwhether
some states would still require compen-
sation,” he added.

16thFinanceCommissiontobe
constitutedthisyear:FinMin
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RS passes Competition
Bill without debate

I-Tdept seized~4.8K-cr
assets in 4 fiscal years

~35Kcrunclaimed
deposits moved
to Reserve Bank

TheRajyaSabhaonMonday
passed the Competition
(Amendment) Bill, 2023
without discussion amid
uproar by Opposition mem-

bers over the Adani issue. The
Bill provides for the Competition
Commissionof India (CCI) to imposepenalties
on entities based on their global turnover
instead of the current practice of considering
only relevantmarket turnover. PTI

Assets worth more than
~4,800crorewereseizeddur-
ing searches conducted by
theIncomeTaxdepartment
against 2,841 groups in the last

four financial years, the govern-
mentinformedLokSabhaonMonday.Thehigh-
estseizuretookplaceduring2022-23. PTI

Unclaimed
deposits of
about ~35,000
crore were

transferred as of
February2023tothe

ReserveBankof India (RBI) by
PSBs inrespectofdepositswhich
have not been operated for 10
years or more, Parliament was
informed on Monday. These
unclaimed deposits belong to
102.4millionaccountstransferred
to the RBI as of the end of
February 2023. PTI

PRESS TRUST OF INDIA
Surat,3April

A sessions court in Gujarat’s
Surat onMondaygrantedbail
to Congress leader Rahul
Gandhi after admitting his
appeal against conviction ina
2019criminaldefamationcase
over his “Modi surname”
remark in which he has been
sentenced to two years in jail,
a defence lawyer said.

Gandhi (52), who was dis-
qualified from the Lok Sabha
after hewas handed two-year
jail termlastmonth,waspres-
ent in Additional Sessions
Judge RP Mogera’s court
whichgrantedhimbail till the
disposal of his appeal on a
bondof ~15,000.

The court also issued a
notice to complainant
Purnesh Modi, a Bharatiya
Janata Party (BJP) MLA and
formerGujarat cabinetminis-
ter, over the application for
suspension of the conviction.
It set April 13 for hearing the
pleaseekingthesuspensionof
conviction and subsequent
sentence.

“Gandhi’s appeal against
conviction was admitted by
the sessions court. He also

moved applications for bail
andsuspensionof theconvic-
tion. The court granted him
bail till the disposal of his
appeal,” his lawyer Kirit
Panwala said.

The four-time Lok Sabha
MP, who reached Surat in the
afternoon via a scheduled
commercial flight along with
sister PriyankaGandhiVadra,
filed anappeal in the sessions
court challenging his convic-
tion in the case lastmonth by
amagistrate’scourt inthecity.

He filed two additional
applications along with the
main plea — the first for the
suspension of sentence or for
regularbail,andthesecondfor
the suspension of

conviction.
The court allowed his first

plea andgrantedhimbail. On
his plea for the suspension of
conviction, the court issued a
notice to complainant
Purnesh Modi and kept the
matter forhearingonApril 13,
the lawyer said.

BJP legislator Modi will
have to filehis response to the
pleabyApril 10,Panwalasaid,
adding the Gujarat govern-
ment has also been made a
respondent and issued a
notice by the sessions court.

Gandhi also requested the
court forexemptionfromper-
sonal appearance during the
hearing and his prayer was
allowedby the judge.

PRESS TRUST OF INDIA
NewDelhi,3April

There is todaynodearthofpolitical
will to act against corruption and
officers should takeactionagainst

the corrupt, however powerful, without
anyhesitation,PrimeMinisterNarendra
Modi said onMonday.

Addressing a gathering at the dia-
mond jubilee celebrationsof theCentral
Bureauof Investigation (CBI), the prime
minister said the agency had developed
as abrandof “truth and justice” over the
last 60 years. Terming corruption the
biggest roadblock todemocracyand jus-
tice, he said the agency’s key responsi-
bility is to free India from it.

Stressing that the CBI should not be
distracted by those trying to tarnish its
image, Modi said a developed India is
not possible without professional and
efficient institutionsand thisputsahuge
responsibility on the agency.

TheCBI’s chief responsibility,he said,
is to rid the country of corruption.

“Corruption isnot anordinary crime,
it snatches the rights of the poor, it
begetsmanyother crimes, corruption is
thebiggest obstacle in thepathof justice
and democracy,” he said.

He asked the CBI to devise ways to
fast-track its investigations against the
corrupt because a languishing probe
gives a sense of safety to the corrupt
while innocent people keep suffering.

Those who benefitted from corrup-
tion for decadeshave created anecosys-

tem that attacks probe agencies. But the
agencies should not be deterred by sto-
ries about the power of the corrupt and
their ecosystem to tarnish them,
Modi said.

“These people will keep distracting
you, but youhave to focusonyourwork.
No corrupt person should be spared.
There should be no laxity in our efforts.
This is thewishof the country, this is the
wish of the people of the country. The
country, law and constitution are with
you,” the primeminister said.

“Today there is no dearth of political
will to take action against corruption in
the country. You should not hesitate to
take action (against the corrupt), how-
ever powerful...,” he told the gathering
of CBI officers and personnel.

The CBI was established by a resolu-
tion of the Ministry of Home Affairs on
April 1, 1963.

Referring to international transac-

tions and the movement of people,
goods and services ona large scale, even
outside geographical boundaries, Modi
said India’s economic power is growing
while thosewhocreateobstacles arealso
rising.

He warned that attacks on India’s
social fabric, its unity and brotherhood,
and its economic interests and institu-
tions would also increase.

“Corruption money will be spent on
this,” Modi said, stressing the need to
understandandstudy themultinational
nature of crime and corruption. Modi
said India got a legacy of corruption at
the timeof Independenceand lamented
the fact that some people kept nourish-
ing this malady instead of removing it.
While a discussion on trillion dollars
refers to a strong economy these days, a
decade ago, when the CBI celebrated its
golden jubilee, such figures were used
todescribe scams in thecountry,he said.

Defamationcase:Surat
courtgrantsRahulbail

Congress leaderRahulGandhiwithpartyGeneral Secretary
PriyankaGandhi in Surat onMonday PHOTO: PTI

CBI’s key responsibility to
free India from graft: PM

Court extends
Sisodia’s
custody till
April 17
A special court on Monday
extendedthejudicialcustody
of formerDelhiDeputyChief
Minister Manish Sisodia till
April 17 in a corruption case
related to the alleged Delhi
excise scam.

Special Judge M K
Nagpal, who had dismissed
Sisodia's bail application on
Friday saying hewas “prima
facie the architect” and
played the “most important
and vital role” in the alleged
scam, extended his custody
afterhewasproducedbefore
the court. Sisodia's judicial
custody was to expire on
Monday. The judge passed
the order on an application
by the CBI claiming the
investigationwasatacrucial
stage in the corruption case
linked to the “scam”.

Sisodia was arrested for
allegedcorruptioninthefor-
mulation and implementa-
tion of the now-scrapped
liquorpolicy for 2021-22.

The court is scheduled to
hear on April 5 the argu-
mentsonSisodia'sbailappli-
cationinthemoneylaunder-
ing case, also linked to the
alleged scam. PTI

...PEOPLEWILLKEEPDISTRACTINGYOU,
BUTYOUHAVETOFOCUSONYOURWORK.NO
CORRUPTPERSONSHOULDBESPARED.THERE
SHOULDBENOLAXITYINOUREFFORTS.THISIS
THEWISHOFTHECOUNTRY,THISISTHEWISHOF
THEPEOPLEOFTHECOUNTRY.THECOUNTRY,
LAWANDCONSTITUTIONAREWITHYOU
NARENDRA MODI
PrimeMinister
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The Board of Directors has appointed CS V Mahesh, V Mahesh and Associates,
Practising Company Secretaries, as the scrutinizer for conducting the postal ballot
process in a fair and transparent manner. Members who have not received the Postal
Ballot Notice may apply to the Registrar - Integrated Registry Management Services
Private Limited, Unit: ESAB India Limited, 2nd Floor, ‘Kences Towers’, No.1
Ramakrishna Street, North Usman Road, T. Nagar, Chennai 600017. Tel: 044
28140801/03 or e-mail: srirams@integratedindia.in to obtain the notice thereof.

The Company has engaged the services of NSDL (National Services Depository
Limited) for the purpose of providing e-voting facility to all its members. The postal
ballot process through e-voting commences on 4 th April 2023 from 9.00 Hrs and ends
on 3 rd May 2023 at 17.00 Hrs. E-Voting shall not be allowed beyond 17.00 Hrs (IST)
3 rdMay 2023.

Description of Special Resolution

Members are hereby informed that pursuant to the provisions of Section 108 and 110,
and other applicable provisions of the Companies Act, 2013, as amended (the “Act”),
read together with the Companies (Management and Administration) Rules, 2014, as
amended, Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”),
General Circular Nos. 14/2020 dated April 8, 2020 and 17/2020 dated April 13, 2020,
20/2020 datedMay 5, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September
28, 2020, 39/2020 dated December 31, 2020 including General Circular Nos. 10/2021
dated June 23, 2021 and 20/2021 dated December 8, 2021, 3/2022 datedMay 5, 2022
and 11/2022 dated December 28, 2022 issued by the Ministry of Corporate Affairs,
Government of India (“MCA Circulars”), Secretarial Standard on General Meetings
(“SS-2”) issued by the Institute of Company Secretaries of India and any other
applicable laws, rules and regulations (including any statutory modiAcation(s) or re-
enactment(s) thereof for the time being in force) for seeking the approval of the
Members of ESAB India Limited to transact the Business as set out in the Notice, by
passing the said resolution through Postal Ballot bymeans of e-voting process.

POSTAL BALLOT NOTICE

Appointment of Ms. Cauvery Dharmaraj (DIN: 02917088)
as an Independent Director of the Company

Pursuant to MCA Circulars, the Company has completed the dispatch of electronic
copies of the Postal Ballot Notice along with the Explanatory Statement under Section
110 of the Companies Act, 2013 read with Companies (Management and
Administration Rules, 2014) by 3rd April 2023, through electronic mode to those
Members whose email addresses are registered with the Company / Depository
participant (s) as on the cut off date i.e., 29th March 2023 for seeking approval of
members in relation to the special resolution to be passed under the Companies Act,
2013 for appointment of Ms. Cauvery Dharmaraj (DIN: 02917088) as Non-executive
Independent Director of the Company for the term of Ave years with effect from 23rd
March 2023.

Members may contact Mr. G. Balaji, Company Secretary at the registered ofAce of the
Company for any grievances connectedwith Postal Ballot.

ESAB INDIA LIMITED
CIN: L29299TN1987PLC058738

Regd. Office: Plot No. 13, 3rd Main Road, Industrial Estate, Ambattur, Chennai - 600058
Telephone No: 044-4228 1100, Fax no: 044-4228 1150 |

Email id: investor.relations@esab.co.in | Website: www.esabindia.com

By order of the Board
For ESAB India Limited

G. Balaji
Company Secretary

Chennai
4th April 2023

Addendum to the E-Auction Sale Notice Dated 15th March 2023
For Sale of Assets of HVR Projects Private Limited (In Liquidation)
This is in reference to the E-Auction Sale Notice dated 15thMarch 2023 for the sale of assets
of HVR Projects Private Limited (in Liquidation) (“Main Advertisement”) published on
15th March 2023 in all the editions of the Business Standard in English, the Navrashtra,
Nagpur edition in Marathi language on 15th March 2023 and in the Ekdin, Kolkata Edition of
16thMarch 2023 in Bengali.
In view of request received from prospective bidder(s), the last date for submission of the
eligibility documents is extended up to 12th April 2023, the last date of declaration of
qualified bidders is extended up to 15th April 2023, the last date of inspection or due diligence
of Plant & Machineries and Equipment of HVR Projects Private Limited (In Liquidation) is
extended up to 22nd April 2023, timing of inspection is 10.00 a. m. to 4.00 p. m. everyday up to
22nd April 2023. The last date of submission of Earnest Money Deposit (EMD) is extended up to
25th April 2023. The prospective bidders who have already submitted the eligibility documents
pursuant to publication of E-auction Sale Notice of 15thMarch 2023 and have been declared as
“Qualified Bidder” by the Liquidator need not submit the eligibility documents again.
The date of E-auction is revised to 28th April 2023.

Revised E- Auction Date & Timings
Date of E- Auction : 28th April 2023

Time of E-auction : 10:30 a. m. to 4:30 p. m. (with unlimited extension of 5 minutes each)
Rest of the contents of the said E-Auction Notice remain the same. All other terms and
conditions and contents of the E-Auction Process Memorandum document of 15thMarch 2023
remain unchanged. This Addendum to the E-auction process document can be downloaded
from https://www.eauctions.co.in. The revised E-auction Process Memorandum can be
downloaded from https://www.eauctions.co.in
Any serious and interested buyer can check out and submit a bid for the same.

Contact person on behalf of E-Auction Agency (Linkstar) : Mr. Dixit Prajapati
Email id : admin@eauctions.co.in, Mobile No.: +91 7874138237,

Contact person on behalf of Liquidator : Sabir Kanti Mazumder
Email id : liq.hvrppl@gmail.com Mobile No. : +91 9433679591

The Liquidator reserves the right to cancel or modify the process without assigning any reason
and without any liability whatsoever.

sd/-
Sabir Kanti Mazumder,

Liquidator
HVRPROJECTSPRIVATE LIMITED (IN LIQUIDATION)

IBBI Reg. No : IBBI/IPA-001/IP-P01161/2018-19/11903
AFA valid up to : 03.11.2023

Date : 04.04.2023 Address : 155/A, Unique Park, Behala, Kolkata, West Bengal PIN: 700034
Place : Kolkata Registered Email ID with IBBI : sabirk01@gmail.com


